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CoBeplueHCTBYA 6usmHec,
yny4waem Mup

Mbl nonaraeM, 4To Nony4YeHHble HaMU ayAUTOPCKUe Aoka3aTenbCTea NpeACTaBNAT AOCTATOUHbIE U
Haanexauwme OCHOBAHWA /1A BbIPaXXeHUA HaWero MHeHWA.

MHenne

Mo HaweMy MHeHUI0, KOHCONMMANPOBAHHAA (HMHAHCOBAA OTYETHOCTL OTPaXKaeT AOCTOBEPHO BO
BCeX CYW{eCTBEHHbIX OTHOWEHMX (MHAHCOBOE NoNoXeHne OTKPbLITOro akynoHepHoro obuiecTea
«MOCKOBCKaA TeNekoMMyHNKAUMOHHAA KOPMOPaLMA» 1 ero 4o4epHNX OpraHn3ayyii No COCTORHUIO
Ha 31 fekabpsi 2015 r., ux thHAHCOBbIE pe3ynbTaThl U ABVXKEHME AeHEXHbIX cpeacTs 3a 2015 roa
B COOTBETCTBUM C MeXayHapoAHbIMU CTaHAapTaMu hUHAHCOBON OTYETHOCTU.

3aknoyeHre 0 SONONHUTE/IbHOH PUHAHCOBOH MHGOpMaLUN

Halu ayauT 6bin NPOBeAeH C Lenblo BbIPaXKeHUA MHEHUA O KOHCONWAUPOBAHHOM chvHaHcoBOWM
oT4YeTHOCTU OTKPBLITOro akUuMoHepHoro obuectea «MockoBckas TeNekOMMYHUKaLUOHHAA
Kopnopauwua» B LenoM. MHhopmauus, kotopas 6bina packpbiTa B KOHCONMAMPOBAHHOM
HUHAHCOBOW OTYETHOCTU B KA4eCTBE AONONHUTENLHOR PUHAHCOBON UHOPMALMK B NpUMEYaHUU 31
npeacTaBneHa ans Lenei AONONHUTENLHOMO aHanusa, 1 ee packpbitue He TpebyeTcs MCDO. B xope
ayauTa NpunaraeMoit KOHCONMANPOBAHHOW UHAHCOBOW OTYETHOCTU Mbl BbINONHUAN aYANTOPCKME
npoueaypbl B OTHOLLEHWU STOM AONONHNTENbHO| (hUHAHCOBO MHOPMALMK 1, MO HalleMy
MHEHUIO, OHa Gbina NOATrOTOBNEHA BO BCEX CYLLECTBEHHbIX OTHOLUEHWAX Haanexalum obpasom,
NPUMEHUTENBHO K KOHCONWANPOBAHHO (HMHAHCOBOW OTYETHOCTU B LIENIOM.

A.C. YcTUMeHKO
MapTtHep
000 «3pHCT 3HA AHM

31 man 2016,

Ceeperun o6 ayaupyeMom nuye

HaumeHoBaHue: OTKPbITOE aKUMOHepHOE 0BLLeCTBO «MOCKOBCKAA TeNeKOMMYHNKAUMOHHAA KOPNOPaLMAY»
3anuch BHeceHa B EANHbIA FOCYAAPCTBEHHbIA PEECTD IOPUAMYECKMX NUL 1 ioHA 1992 r. u npucsoeH
FOCYAApCTBEHHbIA PerucTpaLMoHHbIA Homep 1027739387521,

MecToHaxoxaenue: 117535, Poccus, r. Mocksa, Bapwasckoe w., A 133.

Csepenus o6 aygutope

Haumerosanue: 000 «IPHCT 3HA AHM»

3anuck BHeceHa B EQUHbI roCYAapCTBEHHBIN peecTp lopuauyeckux nvy 5 aekabpa 2002 r. u npucsoeH
rocyaapCcTBeHHbIA PerncTpaLMoHHbIA Homep 1027739707203.

MecToHaxoxaeHue: 115035, Poccus, r. Mocksa, CafosHuueckan Hab., 4. 77, cTp. 1.

000 «3pHCT 3HA AHr» ABNATCA YneHoM CaMoperynupyeMoi opraHn3aumm ayautopos «Ayautopckas Manata Poccnuy
(Accoumayums) (CPO AMP). 000 «IPHCT 3HA AHM» BKNIOYEHO B KOHTPONbHBLIN IK3EMN/IAP PEeCcTpa ayaAuTopos 1
aYAMTOPCKMX OPraHM3aLmil 33 OCHOBHBIM PErucTPaLMOHHbIM HoMepom 3anucu 10201017420.

A member firm of Ernst & Young Giobal Limited
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OTKpbITOE aKuMoHepHoe o6LecTBo

«MockoBckas TenekoMMyHUKaLoHHas Kopnopauus»

KoHconmaupoBaHHbIN OTYET O COBOKYMHOM 10X0Ae

3a rof, sakoHumsLuuica 31 agekabpsa 2015 .

(8 mbicayax poccutickux pybned, KpoMe daHHbIX € pacyeme Ha akyuso)

Bbipyuka

ApeHgHasi nnara v npouve ycnyru

AmopTuzaumna

Pacxoppi no nepcoHany

3arparbl Ha PEMOHT 1 TeXHU4eckoe obcnyxusaHne
Bartpartbl Ha Hanoru u cGopbl

MaTepuansl 4 06opyaoBaHvie ANs NOAKNIOYEHUS
3artpath! Ha pexamy U MapKeTUHroBbIE UCCNeAoBaHNs
Mpoyune onepaLvoHHble pacxoab!

OnepaunoHHas NPUbLINL

Mpoywne aoxoaw!

Mpouue pacxoasbl

dUHaHCOoBbIE 40X0AbI

DuHaHCOBbIE pacxoab!

KypcoBbie pasHuLbl, HETTO
(Y6biToK)/npubbinb A0 HanoroobnoxeHns

Pacxogpbl no Hanory Ha npubbine

YucToiit (y661TOK)/npubnink 3a nepuoa

WUtoro coBokynHbli (y6b1TOK)/Npubbink 3a nepuon
Mpunxoaswuitcs Ha:

AKLMOHEPOB MATEPUHCKON KOMMaHWK
HeKoHTpoNnupyioLme A0NM y4acTus

Wroro

MpuGbinb/(y6bITOK) Ha akuuio — 6a3oBas U pa3BOAHEHHas

Hazapoe Cepreit Buktoposuy
(FeHepanbHblit AMPEKTOP)

31 man 2016 .

Mpunazaemsie NpUMEYaHuUs CoCMae/isiiom HeoMbeMIeMyIo Yacme Hacmoswel

KOHCONUOUPOB8aHHOU hUHEHCOBOU OMYEMHOCMU.

3a roa, 3aKOHYHBLIMACA

31 nekabps
Mpum. 2015 . 2014 r.

5 10 554 403 11 258 480
6 (3120 483) (3463 539)
7 (2 837 992) (2978 255)
8 (1965 297) (2088 781)
(318 709) (343 874)
(332 051) (288 636)
(253 473) (206 870)
(146 603) (144 864)
9 (356 314) (324 118)
1223 481 1419 543

10 11924 16 151
10 (10 113 984) (49 817)
T 769 202 1839 984
1 (2021 972) (1609 362)
2074 946 6663677

(8 056 403) 8280 176
21 21197 (19 091)
(8 035 207) 8 261 085

(8 035 207) 8 261 085

(8054 181) 8216 380

18 974 44 705

(8 035 207) 8 261085

12 (2685) 2739
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OTKpbITOE aKUMOHEPHOe OBLLECTBO
«MockoBcKasi TeNleKOMMYHUKaLMOHHAs KOpropaLusi»

KoHconnampoBaHHbI 0TYET O PUHAHCOBOM MONOXEHUN

no cocTosiHMIo Ha 31 aekabps 2015 .

(8 meicsiyax pocculickux pyéneli)

31 pexkabpsa 31 pekabpsa

Mpum. 2015r. 2014r.
AKTHBbI
BHeoBOpOoTHbIE aKTUBbI
OcHoBHble cpeacTa 13 12 975 509 13 328 848
HemarepnanbHbie akTuBbl 1 ryaBunn 14 2253701 1915795
PacyeTbl Co cBA3aHHLIMN CTOPOHaMU 30 14 024 080 6325 434
OTNOXeHHbIe HanoroBkle akTUBbI 21 20392 31442
Mpoyne BHEOGOPOTHBIE aKTUBLI 17 54 358 27 368
MToro BHeoGOpOTHbIE aKTUBbI 29 328 040 21 628 887
OBGopOoTHbIe aKTUBLI
Banachb! 15 588 257 213927
Toprosas fe6utopckas 3a/j0rKeHHOCTb 16 789 962 988 857
HOC k Bo3MelLieHmto, NpeonnaTtel No Hanoram 127127 160 509
Mpoyne o60pOTHBIE aKTUBLI 17 367 245 282110
PacyeTbl co cBA3aHHLIMW CTOPOHaMU 30 666 870 20 471 090
[leHexXHble cpeacTBa M UX 3KBMBANEHTHI 18 385 483 1029314
WToro o6opoTHbIEe aKTUBbI 2924944 23 145 807
WTtoro akTuBbl 32 252 984 44 774 694
Kanutan u o6asarenscrea
Kanutan, oTHOCUMbIN Ha COGCTBEHHNKOB KOMNaHNK
AKUMOHEPHBIN KanuTan 19 300 300
CoBCTBEHHbIE BbIKYMEHHbIE aKLun 19 - (1 150 000)
OMUCCNOHHBIN JOXOA 7 880 651 7 880 651
Mpoyne KOMMNOHeHTLI COGCTBEHHOrO KanuTana 3 1381915 856 285
HepacnpepenenHas npubbine 6 266 557 16 693 094
WToro kanuTan, oTHOCUMBIi Ha COGCTBEHHNUKOB KOMNaHUN 15 529 423 24 280 330
HekoHTponupyroLas fons yqacTus - 123 568
Wroro kanutan 15 529 423 24 403 898
HonrocpoyHble ob6asatenscTBa
KpeauTsl 1 3aiimbl 20 12 345714 13 894 855
OTnoxeHHble Harorosble 06s3aTenscTBa 21 160 708 210920
O6si3aTenbcTBa No (hMHaHCOBOI apeHae 25 218 891 153 517
Mpoyne obssaTenscrea 18 446 24159
[onrocpoyHan kpeanTopcKas 3afi0MmKeHHOCTL - 57 316
Wtoro gonrocpouHble o6s3atenscTea 12 743 759 14 340 767
KpaTkocpouHble obasaTtenscTea
PacyeTbl Co CBA3aHHLIMN CTOPOHaMU 20, 30 12 266 3120597
KpeauTsl, 3aiiMbl 1 MPOLIEHTI CO CBA3AHHLIMU CTOPOHAMM 20, 30 - 117 361
KpeauTsl u 3aiimbl 20 1632 969 36 267
Toprosas kpeguTOpCKas 3aJ0MKeHHOCTL 945 124 1422111
Hanorosele 06s13aTensCTBa No Hanory Ha NpuGsine - 11 350
Hanorosble 06s3aTensCTBa No NPOYNM Hanoram 265 421 278 847
O6si3aTenbcTBa No hMHaHCOBOI apeHae 25 132 309 55570
Mpoyne obs3aTenbcrea 23 991 713 987 926
WToro kpaTtkocpouHble obs3aTenbcTBa 3 979 802 6 030 029
Uroro obasatensctBa 16 723 561 20 370 796
WToro kanutan u o6sa3aTenbcTBa 32 252 984 44 774 694

lNpunazaembie npuMeyaHUsi COCMassIsitom HEOMbEMIEMYIO YaCmb Hacmoswe
KOHCOMUOUPO8aHHOU ghUHaHCO8OL OMYemHocmu. 6
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OTkpbITOE akumoHepHoe obLyecTBo «MockoBckas TeNneKoMMyHUKaLMOHHas Koprnopauus»

KoHconnampoBaHHbI OTYET 06 U3MEHEHNAX KanuTana

3a roa, 3akoHumsLUMACs 31 gekabpsa 2015 r.

(8 mbicsidax pocculickux pybnet)

BanaHc Ha 31 neka6ps 2013 .

O61wWuit coBOKYNHbIIf foxoa 3a rof

Mpubbinb 3a nepuop,

WToro coBoKynHbIi AoXoA 3a rog

Mpuo6peTteHne 3A0 AKA[JO-Ctonuua, 3AO
AKA[LIO-EkaTepuHGypr

MpuoBpeTeHne Npounx akTUBOB Y CBSI3aHHO
CTOPOHbI

Bcero onepaumii ¢ co6cTBeHHUKaMm

BanaHc Ha 31 pekabps 2014 r.
Y6bITOK 32 Nepuoa

WTtoro coBokynHblii Aoxon 3a roa

BhiBbITUE HEKOHTPONUPYHOLLMX Aonei
yyactus (MpumeyaHue 3)

Od ekt n3meHeHNs CPOKOB noraLleHns
[.eBuTopCKOit 3a40MKEHHOCTM OT
cBsi3aHHOMN CTOPOHI (MpuMeyaHue 30)

BbiGbiTie COBCTBEHHbIX BBIKYMNMNEHHbIX aKLui
(Mpumeyanue 3,19)

MpuobpeTeHue komnaHuit 3AO TKC Hesa u

COOO Kocmoc-TB y cBA3aHHO CTOPOHbI

(Mpumeyanue 3)

Bcero onepaumii ¢ co6cTBeHHUKaMm

BanaHc Ha 31 neka6ps 2015 r.

Mpoune
CobCTBEHHbIE  KOMMOHEHTbI Hepacnpe- HekoHTpo-
AKUMOHEPHbI# OMUCCUOHHBIH BbIKYNEHHbIE COGCTBEHHOTO  AeneHHas nupylowas
Kanutan aoxon L Kanutana npuﬁblnh Wroro aonsa WToro kanutan
300 7880 651 (1 150 000) 899 861 8476714 16 107 526 78 863 16 186 389
8216 380 8 216 380 44 705 8 261085
- - - - 8 216 380 8 216 380 44 705 8 261085
= = = (52 907) = (52 907) = (52 907)
= = = 9331 - 9331 = 9 331
= - - (43 576) - (43 576) - (43 576)
300 7 880 651 (1 150 000) 856 285 16 693 094 24 280 330 123 568 24 403 898
= E = = (8 054 181) (8 054 181) 18 974 (8 035 207)
= = = = (8 054 181) (8054 181) 18 974 (8 035 207)
142 542 142 542 (142 542) -

= = = = (2514 898) (2 514 898) = (2 514 898)
- - 1150 000 - - 1150 000 _ 1150 000

= - . 525630 = 525 630
- 525 630
= = 1150 000 525 630 (2 372 356) (696 228) (142 542) (839 270)
300 7880651 = 1381915 6 266 557 15 529 423 = 15 529 423

lMpunazaembie npumeyYaHusi cocmassiiom HeEOMbEMIIEMYIO Yacmb Hacmosiuel KOHCONUAUpPosaHHOU GhUHaHCO80LU OMYeMHOCMU.
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OTKpbITOE aKUMOHEPHOe OBLLECTBO
«MockoBcKasi TeNleKOMMYHUKaLMOHHAs KOpropaLusi»

KoHconnanpoBaHHbIA OTYET O ABMXKEHUU AEHEXHbBIX CPEACTB

3a roj, 3akoHumBLLMica 31 aekabpsa 2015 r.

(8 mbicsiyax pocculickux pybnetli)

31 pexkabpsa 31 pekabpsa
MNpum. 2015 . 2014r.

[BNKeHMe AEHEXHbIX CPEACTB OT ONEPaLNOHHON AEATENBHOCTH
(YBbITOK) /MpuGbinb 3a nepuoa (8 035 207) 8261085
CKoppeKkmuposaHHbIl Ha:
AMOPTU3aLINSA OCHOBHLIX CPEAICTB U HeMaTepnanbHbIX akTMBOB J 2 837 992 2978 255
MpuBbinb No KypcoBbIM pasHULiaM (2 074 946) (6 663 677)
MpuBbink oT 06ecLieHeHns TOproBoii e61TopCKoi 3af0MmKEHHOCTH 9 77 216 69 002
(Co3naHue)/BoccTaHoBNEHNE pe3epBa Noj obeclieHeHne A0NroCPoUHbIX

aKTVBoB 9 (7 636) 24 242
YBbIToK OT 06ecLieHeHNst 3anacos 16 10 253 20779
YBbITOK OT BbIBLITUS / NPOA@XN OCHOBHbIX CPE/ACTB 1 HE3aBEPLUEHHOTO

cTpouTensCcTBa 10 (7 147) (7 298)
Mpoune HegeHexHble onepaLun 10 10 089 774 39 592
DUHaHCoBbIe pacxofbl 1 2021972 1609 362
®uHaHcoBbIe [OX0Ab! 11 (769 202) (1 839 984)
Hanor Ha npubbine 21 (21197) 19 091
[leHeXHbIi NOTOK A0 M3MeHeHNs 0GOPOTHOrO KanuTana 4121879 4 510 449
Koppexkmuposku 060pomHoz0 Kanumana:
YMeHbLUeHue 3anacoB 451 104 259 501
YBenu4eHue Toprooii 1 Mpoyeil 4eGUTopcKoii 3a0IMKEHHOCTN (1192 864) (941 254)
(YMeHbLUeHUE)/yBeNnnYeHne OTNOXEHHbIX HanoroBbIX akTUBOB 22098 (477)
YMeHblUeHe/ (yBenuyeHmne) Npodmnx akTuBoB 121615 198 068
YMeHblLLEHWe TOProBoi 1 Npoyeit KpeAUTOPCKON 33[J0MKEHHOCT (1 635 844) (1 487 523)
YBenu4erue 0653aTensCTB No Hanoram 1066 886 1282943
YBenunyeHue/(ymeHbLLEHNE) Npo4nx 06A3aTENbLCTB 211003 (142 984)
[leHeXHble MNOTOKMU, NONy4YeHHbIe OT ONepaUMOHHON AEATENLHOCTH A0

BbINNaTkl NPOLEHTOB U HaNora Ha NpuGLINL 3165877 3678723
Hanor Ha Npubbink ynnaveHHbIi (23 869) (46 312)
MpoLeHTbI ynnayeHHble (1 920 895) (1520 793)
TPOLIEHTLI ynnadyeHHble CBA3aHHLIM CTOPOHaM (2733) -
YucThle AeHeXHble CPEACTBA, NONyYeHHbIe OT onepauMoHHON

AeATeNnbHOCTU 1218 380 2111618
VHBECTULIMOHHAsA AeATENLHOCTL
MpurobpeTeHne OCHOBHEIX CpefcTB (2 049 038) (2 234 533)
TMOCTYNMEHMsA OT NPOAaXN OCHOBHLIX CPEACTB 3779 8448
BbInnathl No NproGpeTeHnto HemMaTepanbHbIX akTUBOB (28 457) (1 249)
[leHexHble CPeACTBa Ha AaTy BbIGLITUA AO4EPHUX KOMNaHWI 3 (300) -
IMproGpeTeHie A0HEPHIX KOMMaHWIA Y CBA3aHHbIX CTOPOH, 3a BIHETOM

NOMyYeHHbIX AEHEXHbIX CPEACTB 3 (210 663) (892 293)
MocTynnexus no 3aiimam BblfaHHbIM 12 625 -
MocTynneHus no 3aitMam BbliaHHbIM CBA3@HHLIM CTOPOHaM 30 197 159 633 484
3aiiMbl BbljaHHbIe (2 700) -
3aiiMbl, BblA@HHbIE CBSI3aHHBIM CTOPOHaM 30 (96 930) (262 344)
TPOL{EHTEI NoMyYeHHbIe 18 748 170757
TPOL{EHTEI, NOMy4eHHbIE OT CBA3aHHbIX CTOPOH 58 904 305 966
YucThle AeHEXHblE CPEACTBA, UCMOMNB30BaHHbIE B UHBECTULIMOHHOM

[eATenbHOCTU (2 096 873) (2 271 764)
DuHaHCOBasA AeATeNbHOCTL
MocTynnenus oT KpeAUTOB U 3aiiMoB 3761757 4289 419
lMoralleHne Kpe[UTOB 1 3aiiMOB (3 522 009) (15 120 435)
loratLieH1e KpeanToB 1 3aiiMOB OT CBSI3aHHBIX CTOPOH 30 (4 441) (7 004)
Mpoyee pvHaHCUpoBaHUe (42 186) (28 661)
YucThle AeHeXHble CPEACTBA, UCMOMNb30BaHHblE B (PUHAHCOBOW

AesiTenbHOCTU 193 121 (10 866 681)
Yuctoe yMeHbLUEHNE AeHEXKHbIX CPEACTB U UX IKBUBANeHTOB (685 372) (11 026 827)
[leHexHble cpeficTaa U UX 3KBUBAMEHTHI Ha 1 SHBaps 1029314 12 059 967
YucTas kypcoBas pasHnla 41541 (3 826)
[leHeXHble CPeACTBA N UX IKBUBANeHThI Ha 31 Aekabps 385 483 1029 314

lMpunazaemble npuMeyYaHusi Cocmasssiiom HeoOMbeMIIEMYIO Yacmb Hacmosiuel

KOHCOMUOUPO8aHHOU ghUHaHCO8OL OMYemHocmu.
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OTKpbITOE aKUMOHEPHOe OBLLECTBO
«MockoBcKasi TeNleKOMMYHUKaLMOHHAs KOpropaLusi»

MpumeyaHns K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTMN

3a rog, 3akoHumBLLMica 31 aekabpsa 2015 r.

(8 mbicsiqax pocculickux pybnel, ecriu He ykas3aHo uHoe)

1.  KopnopatuBHas nHgopmaums u onmcaHue ocyLecTBNAEMON AeATENbHOCTH

OTKpbITOE aKkyoHepHoe 06LLecTBO «MockoBckasi TENEKOMMYHUKALMOHHAs Kopriopauumsi»

(OAO «KOMKOP>, «KomMnaHus» 1 COBMECTHO CO CBOUMW KOHCONMANPOBAHHBIMU [O4EPHAMMU
npeanpuaTusMn — «pynnax) 3aperncTpypoBaHo B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuickon degepauum («Poccusi») B EguHoM FocyaapcTeBeHHOM peectpe KOprauyeckux nuy
nog Homepom 1027739387521 10 okTabps 2002 r. KomnaHus 3apeructpupoBaHa rno agpecy:
Poccuiickas depepauus, 117535, Mocksa, Bapluasckoe wwocce, 133. KoHconugnposaHHas
uHaHcoBas oTyeTHocTb OAO «KOMKOP» 1 ee AoYEPHMX OpraHu3aLyii 3a ro, 3aKoH4YMBLUMIACS
31 gekabps 2015 r., 6bina paspeLueHa k ny6nukayum 31 mas 2016 T.

OAOQO «KOMKOP» siBnsieTcs BEAYLLVM Cpeium OnepaTopoB LUMPOKOMOSIOCHbIX kaberbHbIX ceTei
Mockebl 1 MockoBckol 0bnacTu, KpynHenwmm nposaingepom ycnyr ceasum B Mockee 1 MockoBckom
obrnacTu, NpeAoCTaBNALLWIA LUNMPOKUIA CMEKTP TENEKOMMYHWUKALMOHHBIX YCIYr: NOAKMOYEHUe K
UHTtepHerT, IP Tenedonus, kaHanbl cBAsy, 3awmra nHdopmayuu, 3awmra ot DDoS atak, VPN,
XOCTUHI CalTOB 1 cepBepoB, BugeoHabntoaerne, LIO, kabensHoe TB, DWDM — po3HWU4HbIM
aboHeHTaM, KOMMaHWsIM, roCyAapCTBEHHbLIM OpraHu3aLVsim 1 Apyrim nposaijepam
TENeKOMMYHMKaLMOHHbIX yeryr. Komnanust paboTtaeT noa Toprosoi mapkon «AKAZIO Tenekoms.

[ouepHue komnanum Mpynnbl oka3bIBaOT YCryr CBS3W Ha TeppuTopumn ropoga Mocksbl,
MockoBckoit obnactu, Ceepanosckon obnactv, JleHnnrpagckon obnacty, r. CaHkT-lNetepbypr. B
orpaHu4eHHom Buae [pynna npefocTaBnsieT ycnyru CBA3u Ha Tepputopumn Pecnybnvkv Benapyce.

31 pekabps 31 pnekabpsa

CTtpaHa 2015. 2014 r.
perucTpaumm [OnNs yyacTus

3A0 KOMKOP-Peruox Poccusa 100% 100%
OO0 KOMKOP-Iloructuka* Poccua - 100%
OO0 KOMKOP-HeasmxumocTs* Poccunsa - 100%
OOO lMpoatocepckuii LeHTp KOMKOP* Poccusa - 100%
AO KOMKOP-MeHenxmeHT (paHee 3A0 AKALIO) Poccusa 100% 100%
3A0 AKAOO-Cronuua*™ Poccusa - 100%
3AO Akapo-EkaTepuHbypr Poccusa 100% 100%
RME Finance Ltd.* Kunp - 99,26%
Cimia Investments Ltd.* BEBO - 99,26%
AKADO Investment Ltd. *** Kunp - 100%
COOO0 KOCMOC-TB**** Benopyccus 50% -
3AO TKC Hesa***** Poccus 100% -

“ B 2015 rogy OO0 «KOMKOP-/Toructuka», OO0 «KOMKOP-Hepsmxunmocte», OOO «[Mpoatocepcknid LeHTp
«KOMKOP», RME Finance Ltd., Cimia Investments Ltd. 6binu npoAaHsl KOMNaHWAM, HaxoAsAWMUMEA nog obliem
KoHTponem: 99% AKADO International Ltd, 1% AKADO Investment Ltd.

. 12 anBaps 2015 1. 3A0 «AKAO-CTonuua» Gbina peopraHusoBaHa B dopme npucoegnHeHns kK OAO «KOMKOP».

*** B 2015 rogy komnanua AKADO Investments Ltd. 6eina npogaHa AKADO International Ltd, komnaHum nog, o6Lwum
KOHTpOMEM.

**** COOO «KOCMOC-TB» Bowrno B [pynny 28 pekabps 2015 r., f[o aToil fgaThl Haxodwunocb nog obwum c
OAO «KOMKOP» koHTponem AKADO International Ltd (cM. Mpumeyatme 3).

***** 3AO TKC Hesa Bowro B Mpynny 13 ceBpana 2015 r., Ao 3Toil AaTbl HaxoAunock nog obumm ¢ OAO «KOMKOP»
koHTporiem AKADO International Ltd (cM. MpuMevanie 3).
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MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

2. MpMHUMNBLI NOArOTOBKM KOHCONUAMPOBaHHON (hHAaHCOBOW OTHETHOCTHU
OCHOBbI NOAroToBKU hMHAHCOBOI1 OTYETHOCTHU

[aHHasi koHconuAnpoBaHHas (PMHAHCOBAsi OTYETHOCTb Pynnbl Bbina NOAroToBrEHA B
cooTBeTCTBUN C MexayHapoAHbIMM CTaHAapTamu drHaHcoBon oT4eTHocTH («MCPO») B
peaakuuu, yTeepxaeHHo CoBeTom no MexayHapoAHbIM CTaHAapTam MHaHCOBOM OTYETHOCTU
(CoseT no MC®O).

[laHHas KoHCONMAMPOBaHHas UHaHCOBasi OTYETHOCTb [Pynnbl Gbina NoAroToBrEHa Ha
[ONYLLEHUN O HEMPEPBLIBHOCTU AEATENBHOCTA: Y MPYMMbl HET HI HAMEPEHVS, HU HEOBXOAMMOCTY B
CyLLIECTBEHHOM COKpALLeHWUM MacLUTaGoB AESTENbHOCTY UMW NUKBUAALMY, Fpynna nnaHupyeT
BECTU OMepaLyoHHYI0 AESTENLHOCTL B 0603puMoM Gy yLLeMm.

[aHHas koHconMaMpoBaHHas uHaHCoBas OTYETHOCTL [pynnbl Gbina nogroToenexHa B
COOTBETCTBM C NPUHLMMOM OL|EHKM MO NCTOPUYECKON CTOMMOCTW. OTUETHOCTb NpecTaBneHa B
poccuinckux pyensix, BCe CyMMbl OKPYrNEHb! 10 LEbIX ThICAY, €CNN HE yKasaHo NHOe.

[laHHasi KOHCONMAMPOBaHHAs (PMHAHCOBAsi OTYETHOCTb OCHOBAHA Ha COOTBETCTBYIOLMX JaHHbIX
yJyera, AOMKHbIM 06pa3oM CKOPPEKTUPOBAHHBIX U PEKNACCUPULMPOBAHHBIX AN1S Lieneii
[L0CTOBEPHOTO NPeACTaBNeHUs B cooTBeTCTBUM C TpebosaHusmm MCPO. Koppektuposku MCOO
BKIHOYaloT B ce6A 1 3aTpar1BaioT, NOMUMO MPOYEro, TakUe OCHOBHbIE ChepPbl MPUMEHEHMS Kak
KOHCONMAALWS, y4eT AOXOA0B, HAYNCTIEH WS, OTNOXEHHbIE HArorW, KOPPEKTVUPOBKN A0
cnpaBeanunBoi cTtoumocTy, obbeauHeHne 6usHeca u obecLieHeHe.

CyLecTBEHHbIE Y4eTHbIe CYXAEHUS, OLleHOYHbIE 3HaYeHUs1 U AOMNYLUEHUs

MoparoToBka AaHHOW KOHCONWAMPOBAHHOW h1HAHCOBOW OTYETHOCTU noTpeboBana oT pykoBOACTBA
[pynnbl BEIPAGOTKM CYXXLEHWUI, OL€HOYHbBIX 3HAYEHWUI U AONYLLUEHUN, BIUSIIOLLMX Ha CYMMb,
OTpaKEHHbIE B KOHCOMUAMPOBAHHOM OTYETE O (PUHAHCOBOM MOMOXKEHUMN U KOHCONUANPOBAHHOM
oT4yeTe O COBOKYNMHOM AOXOAE, OAHAKO (hakTUYeckue pe3ynbTaTbl MOTYT OT/IMYATLCS OT AaHHbIX
oLjeHoK. PykoBoACTBO pynnbl OCHOBLIBAET CBOM LOMYLLEHUS U OLIEHKM Ha napameTpax,
[OCTYMHBIX B MOMEHT MOAFOTOBKM KOHCOMMANPOBAHHON (PUHAHCOBO OTHETHOCTM, TEM HE MEHee
o6CTOATENBCTBA M NPEANONOXKEHNS O GyAyLLMX COBBITUSX MOTYT U3MEHUTLCS B CBA3N C
PbIHOYHBIMU U3MEHEHUSIMU U 0GCTOATENLCTBAMM, KOTOPLIE HAXOAATCS BHE KOHTPONS Mpynrbl.
Takue U3MeHeHVs 1 LONyLLEHNs OTPaXKAOTCS B NEpUOAE, KOTAa OHU NPOUCXOAST.

OCHOBHbIE AONYLLEHWS N OLEHKM 3aTparmsaloT cneaytollme obnactn UHaHCOBON OTHETHOCTM
[pynnbi:

> Mpumeyanmne 2 — Cpoku NOME3HOrO UCNONb30BAHNA OCHOBHLIX CPEACTB;

> Mpumeyanune 14 — OBecLieHeHne ryaBunna n NpoYnx akTMeos;

> Mprmeyarve 16 — CosgaHue pesepBa Nnog COMHUTENbHYIO JeBUTOPCKYHO 3a40HKEHHOCTb;
> Mpumeyanue 21 — OTNOXEHHbIE HAMNOMOBLIE AKTUBbI;

> MprmeyaHve 22 — OueHouHble 06s3aTenbCTBa.

OcHOBbLI KOHCONUAALMK

KoHconuauposaHHasi omHaHcoBasi OTYETHOCTb BKMIOYAET (PUHAHCOBYIO OTYETHOCTL KomnaHuw, a
Tawke (PMHAHCOBYIO OTYETHOCTb €€ LOYEPHUX NPeAnpusTUiA Ha 31 aekabps 2014 r. n 31 fekabpsa
2015r.

[louepHue KOMNaHWUM KOHCONMUAMPYIOTCS C AaTbl NpuoGpeTerns. [latol nprobpeTeHus aenaetcs
Aara, koraa Fpynna nony4una KOHTPOsb HaA AOUYEPHUM NPEANPUATUEM.
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MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

2. MpMHUMNBLI NOArOTOBKN KOHCONUAMPOBaHHON (hHAaHCOBOW OTYETHOCTHU
(npoAomkeHue)

OcHoOBbI KOHCOnNUAauuu (MPOAOIKEHME)

Kak npasuro, npeanonaraeTcs, YTo 60MbLUMHCTBO NpaB ronoca o6ycnasnmeaeT Hanuuve
KOHTpons. B criyyae Hanuuus y Mpynnbl MeHee GonbLUMHCTBA NMpas ronoca pynna yuYuTbiBaeT Bce
YMECTHbIE paKTbl U OGCTOATENBLCTBA NPV OLIEHKE HANUYMS NOMHOMOUMIA BIUSITL Ha OXOZ, / NpaBo
nony4YeHusi AOXoAa OT 06 bEKTa NHBECTULMI, @ UMEHHO:

> Hanmume cornalleHnin ¢ Apyrummn nuuamy, obnagatowmmm npasamu ronoca,
S npaea, 06yCrnoBreHHble APYrMMU COrMnaLLeHUsIMU UM A0roBOpaMu,
S noTeHyuarnbHble npasa rofoca, npuHaanexalyve Mpynne.

[loyepHme KOMNaHUM He KOHCONMAMPYIOTCS € AaThl, koraa [pynna yTpaunBaeT KOHTPOmb Haj
Takum npeagnpusaTnem. ®durHaHcoBasi OTYETHOCTb AoYepHUx KOMMaHWI roTOBUTCS 3@ OTHETHbLIN
NepuoA, aHanoruyHbIi OTYETHOMY NEPNOAY MaTEPUHCKOW KOMMaHWK, NpK HE0BX0AUMOCTH
KOPPEKTUPYETCA ANS NPUBEAEHUSA YYETHON NONUTUKMA TaKUX KOMNaHU B COOTBETCTBUM C Y4ETHON
nonuTukon Mpynnel. Bce BHYTpUrpynnoBsble akTuBbl 1 0653aTenbCTBa, COBCTBEHHbIN kanuTan,
[10XO/ibl M Pacxofbl, AEHEXHbIE NMOTOKM, BO3HUKAIOLLME B Pe3yNibTaTe OCYLLECTBEHUs onepawuii
BHYTPM [pynnbl, NOMHOCTBIO UCKITIOYAKOTCA NPU KOHCONMAALIM.

MpyBbinb 1 yOLITOK W KAXKAbIA KOMMOHEHT NPOYEro COBOKYMHOrO 40X0Aa OTHOCATCS Ha
aKUMOHEPOB MaTepPVHCKON KOMMaHuu MPYyNbl ¥ HEKOHTPOMPYIOLLME AONU y4acTus Aaxe B TOM
criyyae, ecnu aTo NPMBOAMUT K OTPULIATENBHOMY CanbAo Y HEKOHTPONUPYIOLLIMX AONEN y4acTys.

M3ameHeHVe fonn yyacTus B fOYepHel kKoMnaHum 6e3 noTepu KOHTPOIS Y4YUTbIBAETCS Kak
onepauys ¢ COBCTBEHHbIM KanuTanom. Ho ecnu Mpynna yTpaunBaeT KOHTPOIb Haa AOYEPHEN
KOMMaHWe, TO NprU3HaHWe COOTBETCTBYIOLLMX aKTMBOB (B TOM YMCre ryABunra), 06s3aTensCTs,
HEKOHTPONMPYHOLLIMX JOMEN YHACTUS U MPOYMX KOMIOHEHTOB COGCTBEHHOrO KanuTana
npekpaLLaeTcsi, BO3HUKaLLe Npusbirb UMK YBLITOK YUUTLIBAETCS B COCTaBe Npubbineit u
y6bITKOB.

O6beaAnHEHWI KOMMAHUI, HAXOAALWMXCSA NOA OGLLMM KOHTpONem

MC®O (IFRS) 3 He pacnpocTpaHseTcs Ha 06beanHeHre busHeca noa obLLMM KOHTPONEeM, a
TalkkKe He NPUBOAMUT HUKAKMX UHBIX METOZ0B y4eTa ANs cryyas obbeanHeHus BusHeca ¢ yyactmem
KOMMaHWI, HaXOAALMXCS MOA OBLUMM KOHTPONEM.

[pynna ucnonb3yeT MeTos 06beAUHEHUA UHTEPECOB A1 y4YeTa onepaLuii no 06beAMHEHMIO
6usHeca nog o6LMM KOHTponeM. [Mpy 3TOM akTMBbI U 06A3aTeNbCTBA KOMMAHWN, YH4acTBYIOLUX B
TakoMm 06beUHEHUM, YUUTLIBAIOTCS B KOHCONUAMPOBAHHON OTYETHOCTM MO Toi GanaHcoBom
CTOMMOCTW, MO KOTOPOW OHM BbINM OTPaXKEHbI B KOHCOMNVAVMPOBAHHOWN OTYETHOCTM MaTEPUHCKON
KoMnaHuu. Mpy 3TOM He BbINOMHAETCS HUKaKUX KOPPEKTUPOBOK AN OTPAXKEHUS UX CrpaBesuBon
CTOMMOCTH, a Takke ANs NPU3HAHWS KaKUX-NMGO HOBbIX aKTUBOB UMK 06s3aTeNbCTB Ha AaTy
o6beMHEHUS B OTIIMYME OT MeToga NpuobpeTeHnst.

B pesynbTate o6beanHeHUst Gu3Heca HUKaKoro «HOBOrO» ryJBuIina He oTpaxaeTrcs.
EAVHCTBEHHBIM IyABUMNIOM, KOTOPbIA OTPaXaeTCs, ABNSETCS CYLLECTBYOLUIA NyABUNIN B
OTYETHOCTUN MaTEePUHCKOWN KOMMaHUN, OTHOCSLLMIACS K Mo6om 13 06befUHSeMbIX KOMMAHWIA.
PasHuLa Mexay BbinnayeHHbIM/MepefaHHbIM BOHArpaXaeHUeM 1 «nprnoBpeTeHHbIMW» YNCTbIMM
aKTUBaMu oTpaxaeTcs B cocTase Npoumx KOMMOHEHTOB COBCTBEHHOrO KanvTana.
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MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

2. MpMHUMNBLI NOArOTOBKN KOHCONUAMPOBaHHON (hHAaHCOBOW OTYETHOCTHU
(npoAomkeHue)

O6beanHeHNi KOMMaHU, HAXOASLMXCS NOA OGLWUM KOHTPOreM (MPoAOKEHUE)

[oxoapl 1 pacxofbl 06beAUHAEMbIX KOMMAHWIA BKIIOYAIOTCS B KOHCONMANPOBAHHbIA OTYET O
COBOKYMHOM A0XO/€ TOMbKO C TOV AaTbl, KOrAa HEMoCPeACTBEHHO NpUoGpeTatoLLas KOMMaHus
nonyyuna KoHTponb Haj NpuoGpeTaemMoii KOMNaHWer B paMkax CAENoK Noj O6LLMM KOHTPONeM.

BrocrneacTsv ryABUNI yYUTbIBAETCS NO NEpBOHAYaNbHON CTOUMOCTY 32 BbIYETOM HAKOMMEHHbIX
y6bITKOB OT O6eCLeHEeHMs.

Yuet onepaumit noa o6WUM KOHTPONEM

Mpynna npu3HaeT onepawmu Mo NPUOGPETEHNIO UMW NPOAAXKE aKTUBOB MEXAY KOMMAHUSIMA,
HaXOAALLMMMCA NMoj OBLLMM KOHTPOIIEM, MO CMpaBesIMBON CTOUMOCTU. PasHuLa Mexay
CNPaBeAMBO CTOUMOCTBIO M (haKTUYECKUM BO3HArPaXkAEHEM OTPaXaeTcs kak onepauys ¢
KanuTanom.

PasHuua Mexay crnpaBeAnvBoii CTOMMOCTbLIO MOSTyYEHHOrO akTUBa U CpaBe/ IMBOA CTOMMOCTLIO
BO3Harpax/eHns OTHOCUTCS Ha Mpoyne KOMMOHEHTbI COGCTBEHHOTO KanuTana.

DYHAHCOBbIE MHCTPYMEHTbI, BO3HMKAIOLLME MO OnepaLusivm MeXAy KOMMaHWUSMU, HaXOASLMMCS
NoA 0BLLMM KOHTPOIEM, NEPBOHAYANbHO NPUSHAKOTCS NO CNpPaBeAnvBoi CTOUMOCTY, NPU 3TOM
BO3HMKalOLLas pasHuLia MEXAY CNpaBesIMBON CTOMMOCTbIO M HOMUHAMbHOW CTOVMOCTBIO MO
[LOroBOpY MPU3HAETCS B KA4YECTBE OnepaLum C KanuTanom.

CraHpapThbl, KOTOPbIE 6bINKY BbINYLLEHbI, HO €lle He BCTYNUNu B cUny

Hwxe npuBoaATCS CTaHAapThI M Pa3bSCHEHNS, KOTOPbIE BbINK BbIMyLLEHbI, HO eLUe He BCTYnunmu B
cuny Ha AaTy Bbinycka PrHaHCOBOW OTYeTHOCTU [pynnbl. 'pynna HaMmepeHa NPUMEHUTL 3TU
CTaHAapThl C JaTbl UX BCTYNNEHUS B CUTTY.

B uone 2014 ropa CoseT no MC®O BbInycTun okoHYaTenbHyto peaakymo MCPO (IFRS) 9
«®uHaHcosble UHCMPYMEHMBbI», koTopas 3ameHsieT MCPO (IAS) 39 «PuHaHcosblie
UHCMPYMeHMbI: MpU3HaHUe U oueHKax» 1 Bce npeabigylumne pegakuymm MCO (IFRS) 9.

MC®O (IFRS) 9 o6befnHSEeT BMECTE TPW YaCTM NPOEKTa Mo y4YeTY (UHAHCOBbLIX UHCTPYMEHTOB:
Knaccudukaums 1 oLeHka, obecLieHeHmne n yyeT xeaxuposarus. MCPO (IFRS) 9 sctynaet B cuny
B OTHOLLEHWM rO0BbIX OTYETHBIX MEPUOAOB, HaUMHaLWMXCs 1 sHBapsa 2018 r. unm nocne 3Ton
AaTbl, NPU 3TOM AONYCKaeTCs LOCPOYHOE NPUMEHEHUE. 3a UCKMIOYEHNEM, YUETA XEAKUPOBAHNS
CTaHAapT NPYMEHSETCS PETPOCNEKTUBHO, HO NPEeOCTaBNEHNe CPAaBHUTENBHON MHOpMaLnn He
ABnseTcs 06s3aTenbHbIM.

[pynna nnaHupyeT HaYaTb NPUMEHEHNe HOBOro CTaHaapTa ¢ Tpebyemon Aatbl BCTYNNeHUs B
cuny. B 2015 rogy Mpynna ocyLyecTtsuna obLuyro oLeHKy BNusHus Tpex yacten MC®O (IFRS) 9.
OTa npejBapuTenbHas oLeHka OCHOBbLIBAETCS Ha MHCOPMaLK, JOCTYNHON B HACTOsILLiee BPeMs,
1 MOXET BbITb N3MEHeHa BcreacTme Bonee feTanbHoro aHanvaa unu nonyyeHnst
[L0MOMNHNTENbHOW 060CHOBaHHOW 1 NOATBEPXKAAEMO MHOPMAaLK, KOTopasi CTaHeT JOCTYNHON
Aansa Mpynnbl B 6yayLiem. B Lenom, Mpynna He oxuaaeT 3HauMTENbHOTO BIUSIHASI HOBbIX
TpeboBaHWN Ha PUHAHCOBYIO OTYETHOCTb.

12




image13.jpeg
OTKpbITOE aKUMOHEPHOe OBLLECTBO
«MockoBcKasi TeNleKOMMYHUKaLMOHHAs KOpropaLusi»

MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

2. MpMHUMNBLI NOArOTOBKN KOHCONUAMPOBaHHON (hHAaHCOBOW OTYETHOCTHU
(npoAomkeHue)

CraHpapThl, KOTOpPbIE GbINY BbINYLLEHbI, HO eLle He BCTYNUIY B cuny (NpoaormkeHue)

MC®O (IFRS) 14 «Cyema omioxeHHbIX MapugHbIX pasHuy» BCTYNAET B CUINY C ANS OTYETHbIX
NeproAOB, HauMHarLLMxcs ¢ 1 aHBapsi 2016 r., SBnseTcs Heobsa3aTernbHbIM CTaHAaPTOM, KOTOPbI
paspeLuaeT opraHn3auusM, JeaTenbHOCTb KOTOPbIX MOANEXUT TapuUdHOMY perynmupoBaHuio,
NPOAOMKaTh NPUMEHSATL BOSBLUMHCTBO NMPUMEHSIBLLUMXCS UMW JEACTBYIOLLIMX MPUHLMMOB YYETHOM
MOMUTUKM B OTHOLLEHWM OCTATKOB MO CYETaM OTNOXEHHbIX TaPUHBIX PasHUL MOCIe NepPBOro
npumeHerus MC®O. OpraHuaayum, NpMMeHsIioLLMe LaHHbIN CTaHAaPT, LOIDKHbI NPeCcTaBUTh
cyeTa OTNOXKEHHbIX TAPUPHBIX PasHUL OTAEMNbHBIMM CTPOKaMM B OTYETE O (DHAHCOBOM
NMONOXEHWUW, @ ABMXKEHUS MO TaKUM OCTaTKaM — OTAEMNbHBIMUA CTPOKaMM B OTYETE O NPUBHLINSX 1
yBbITKax 1 MPOYEro COBOKYMNHOro aoxoaa. CtaHaapT TpebyeT packpbITus HOopMaLmm o
XapakTepe TapuHOro peryrnmpoBaHns U CBSI3aHHbIX C HAM pUCKax, a Takxe BVSHUSI Takoro
perynmpoBaHus Ha OMHAHCOBYIO OTYETHOCTb KOMMaHWW. [laHHbIA CTaHAAPT HE NPUMEHUM K
AesitenbHocTn [pynnb.

MC®O (IFRS) 15 «Bbipy4ka no doeoeopam ¢ noKynamensiMu» 3aMeHUT BCe CyLLeCTByloLLme
Tpebosarms MCPO k npusHaHwio BbIpyyku. Mocne Toro, kak CoseT no MCPO 3akoHuMT paboTty
Haj nonpasBkamu, KOTOPbIE OTMOXAT AATy BCTYMIEHUS B CUMY Ha OAWH roj, ANs rof0BbIX
nepuoaoB, HaunHatowwmxes 1 sHeaps 2018 r. unu nocne aTon aatel 6yaeTt TpeGoBaTbCsA NONHOE
peTpocrnekTuBHOe npumeHeHne. [locpoyHoe npuMeHeHue fonyckaeTtcs. [pynna 6yaeT npumMeHsTs
[laHHbIN cTaHAapT ¢ Tpebyemoii faThl BCTYNNeHus ero B cuny. B HacTosimin momeHT Mpynna
NPOBOAMT NPEABaPUTENbHYIO OLIeHKY MOCNEACTBUI NPUMEHEHNS AaHHOrO CTaHAapTa, PesynbTaThl
KOTOPOWN MOryT BbITb NepecMoTpeHbI Mo utToram Gonee AeTanbHoOro aHanusa.

MNonpaekn k MCPO (IFRS) 11 «CosmecmHasi 0essimenbHOCMb » BCTYNAET B CUNY AN OTUETHBIX
NepuoAoB, HaunHaLWmxcs ¢ 1 sHBapst 2016 r. unu nocne 3Toi AaThbl, U TPebyIoT, YTOOb! y4acTHUK
COBMECTHbIX OnepaLuii yuuTbiBan npuobpeTeHne 4onM y4acTusi B COBMECTHOI onepauui,
LesiTeNbHOCTb KOTOPOW NpefcTaBnseT cobon 6usHec, cornacHo MCO (IFRS) 3 ans yyeta
o6beanHeHust GusHeca. MonpaBkuW TakKe MOSICHSIOT, YTO paHee NMELOLLMECs: 0NN y4acTus B
COBMECTHOIA onepaLun He NepeoLeHNBAIOTCA NPY NPMOBPETEHNN AOMNONHATENBHON A0NN y4acTus
B TOV )& COBMECTHOI onepaLjuu, eCrnit COXpaHSIeTCst COBMECTHbIN kKOHTponb. B MC®O (IFRS) 11
6bIMo TaloKe BKMIOYEHO UCKMIOYEHUE 13 cpepbl NPUMEHEHUS!, COFMAcHO KOTOPOMY AaHHble
nonpaskui He MPUMEHSIOTCA, €CTNN CTOPOHbI, OCYLLECTBASAIOLLNE OBLLNA COBMECTHBIN KOHTPOIb,
HaXoAsITCA Noj O6LLUMM KOHTPONEM O HOW 1 TOW e KOHEYHOW KOHTPONMPYIOLLEN OpraHusaLmu.
OXnpaeTcs, YTO NONPaBKY HEe OKaXKyYT BISHUSA Ha (PUHAHCOBYIO OTHETHOCTbL PyNIbI.

Monpaeky k MCPO (IAS) 16 / MCDO (IAS) 38 «Pa3sbsicHeHusi donycmumbix Memodos
amopmu3ayuu» NPUMEHSIOTCS Ha NEPCMEKTUBHON OCHOBE B OTHOLLIEHWW rOf0BbIX NEPUOAOB,
HauuHatowmxcs 1 sHeaps 2016 r. unm nocrne 3Ton AaTbl U MOSICHSAIOT, YTO OCHOBaHHbBIN Ha BbIpyyke
METO/ aMOPTU3aLMM HE MOXET UCMOMb30BAaTLCS A5 aMOPTU3aLMUY OCHOBHbIX CPEACTB, B PEAKNX
Ccryyasx MOXeT MCNoMnb30BaTbCA A1 aMOpTM3aLWi HeMaTepuanbHbIX aKTUBOB, Tak Ka BbIpyyka
OTpaXaeT CTPYKTYPY 3KOHOMMUYECKVIX BbITOA, KOTOPbIE TEHEPUPYIOTCS B PE3yNbTaTe AesTENbHOCTU
6n3Heca, HO He 3KOHOMMUYECKVE BbIFOA, KOTOPbIE NOTPEBNSAIOTCA B paMKax UCMOMNb30BaHUs akTUBa.
OXWBAeTCs, YTO NOMPABKY HE OKaXYT BIIAHUSA HA (PUHAHCOBYIO OTHETHOCTb [PyNMbI.

13




image14.jpeg
OTKpbITOE aKUMOHEPHOe OBLLECTBO
«MockoBcKasi TeNleKOMMYHUKaLMOHHAs KOpropaLusi»
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CraHpapThl, KOTOpPbIE GbINKY BbINYLLEHbI, HO €LUe He BCTYNUIY B cuny (NpoaomkeHue)

Monpaeku k MCPO (IAS) 27 «Memod donesozo yyacmusi 8 omoesibHol ¢huHaHCo80LU
om4yemHocmu» BCTYNAKOT B CUIY ANsi FOA40BbIX NeprofoB, HaunHaowmxes 1 aHBaps 2016 r. unu
rocne 3Tol AaTbl, AOCPOYHOE MPUMEHEHME [OMYCKAETCS, MONPaBKN PaspeLLaloT NCMosb30BaTh
METO/ 4ONEBOro y4acTusi ANSA y4eTa MHBECTULMIA B JOYEPHWE OpraHn3aLumn, COBMECTHbIe
NPEANPUSITUSI N 3aBMCHMbIE OpraHusaLum B OTAEMNbHOW PUHaHCOBO OTYeTHOCTU. KoMnaxum,
KoTopble yxxe npumeHstoT MCPO 1 NnprHUMAIOT peLLeHne O Nepexone Ha MeTop AONEBOro
y4yacTus B CBOEl OTAenbHOW (OMHAHCOBOW OTYETHOCTW, AOIKHbI BYAYT NPUMEHSITb 3TO M3MEHEHNe
pecTtpocnekTueHo. OpraHusanum, kotopble Briepsble npumeHstoT MCPO, o6a3aHbl NPUMEHSTL €ro
¢ patbl nepexoaa Ha MCPO. Monpasku HE OKaXYT BNAHUS HA KOHCONMMAMPOBAHHYIO (hMHAHCOBYIO
oT4YeTHOCTb pynnbl.

Monpaeku k MCPO (IFRS) 10 u MC®O (IAS) 28 «[Ipodaxa unu 83HOC akmueos & coesnkax Mexoy
UHBECMOpPOM U €20 3a8UCUMOL opeaHu3ayuell unu CosmMecmHbiM npednpusimuems» BCTYNaioT B
cuny ¢ 1 sHBaps 2016 r. unu nocne aToi AaTbl, AOCPOYHOE MPUMEHEHWE AOMYCKaETCs, MONpaBku
paccmaTpuBaloT NPOTUBOPEUME MEXAY ABYMSA CTaHAAPTaAMU B H4ACTW yYeTa NoTepu KOHTPONSA Hag
[l04epHeN KOMNaHWeN, KOTopasi MPOAAETCs 3aBUCUMON OpPraH13aLMm Unii COBMECTHOMY
npeAnpUATUIO UMM BHOCUTCS B HUX. MoNpaBku NOSICHAIOT, YTO NPUGLINL UMK YBbLITOK, KOTOpble
BO3HUWKAIOT B pe3yrnbTaTte Npogaxu Unv B3HOCA aKTUBOB, NPeACTaBnsiowmx cobon 6rsHec
cornacHo MC®O (IFRS) 3, B caenkax Mexzay MHBECTOPOM U ero 3aBUCUMON opraHusauuein unu
COBMECTHbIM NPEANPUATEM, NPU3HAKOTCS B NONHOM 06beme. Ho npubeink unm y6bITok,
BO3HUMKalOLMe B pesyrbTaTe NpoAaku U B3HOCa akTUBOB, HE NPeACTaBrsowyx cobon 6usHec,
NPU3HAKTCSA TOMBKO B NPEAEnax AONen y4acTus, UMEIOLLMXCS Y UHbIX, YeM opraHusaLus
VHBECTOPOB B 3aBMCVIMOI KOMMAHUN U COBMECTHOM NPEANPUATAN. MonpaBky He okaxyT
BIIMSIHUSA HA KOHCONWANPOBaHHYIO (hHAHCOBYIO OTYETHOCTbL [ PyNMbI.

ExeroaHble ycosepLuencTsoBanms MCPO, nepvog 2012-2014 rogos, BCTYNaKOT B CUMy €
1 aHBaps 2016 r. n BKNOYAIOT CrieaytoLme nonpasku:

MC®O (IFRS) 5 «[Jonzocpo4Hbie akmusbi, npedHa3Ha4YeHHble Onisi npodaxu, U npekpaweHHast
desimenbHOCMb». BbiBbITUE aKTUBOB (MU BbIGLIBAOLLMX rPYMM) OCYLLECTBISETCS, Kak npasuno,
NocpeACTBOM NPOAAXKM UNW pacnpeeneHus cobeTBEHHMKaM. Monpaska pasbsacHSET, YTO
nepexop OT OfHOro MeToAa BbIBLITUSA K APYTOMY JOMKEH CYUATATLCA HE HOBLIM NIAHOM No
BbIOLITUIO, @ NPOAOMKEHNEM NEPBOHAYANBHOIO Nnaxa, Takum 06pasom, NPMMEHeHNe

MC®O (IFRS) 5 He npepbiBaeTtcs. MonpaBka NPUMEHAETCS NEPCNEKTUBHO.

MC®O (IFRS) 7 «@uHaHco8ble UHCMPYMEHMbI: PACKPbImMuUe UHGhOpMayuU» fAET Pa3bsCHEHUS O
PacKpbITUM MHGOPMALIK MO JoroBopaM Ha obcnyxuBaHue. MNonpaska NPUMEHSIETCA PETPOCNEKTVBHO.

MC®O (IAS) 19 «Bo3sHaepaxdeHue pabomHukam» onpenensieT Heo6X04UMOCTb UCMONb30BaHUS
CTaBKu MO rocyAapCTBEHHbIM 06NMraLvsamM B TOM Crydae, ecriv HeT pasBUTOro PbiHKa
BbICOKOKQ4ECTBEHHbIX KOPMOPaTUBHbIX OBNMraLuii, 4EHOMUHUPOBAHHbIX B ONPEAENEHHON BantoTe.
MonpaBka AOMKHA NPUMEHSATLCS NEPCMEKTUBHO.

MCQ®O (IAS) 34 «[lpomexymoyHasi ghuHaHCO8asi OMYemHOCMb», NMOMpPaBKka NOSICHSIET, YTO
MHOPMALS 33 NPOMEXYTOYHBIN NEPUOZ AOMKHA ObiTb packpbiTa Mo B NPOMEXYTOHHOM
h1HaHCOBOI OTYETHOCTY, NTMBO B APYroM MECTe MPOMEXYTOYHOro (PMHAHCOBOro OTYeTa C
yKa3aHeMm COOTBETCTBYIOLMX NMEPEKPECTHBIX CCbINOK B MPOMEXYTOYHON (PUHAHCOBOW
oT4yeTHOCTU. Mpoyasi nHdopmaLmsi B MPOMEXYTOUHOM (PMHAHCOBOM OTYeTe A0MmKHa bbiTb
[IOCTYMHa NS NONb30BaTENIEN Ha TEX Xe YCMOBUSX U B T€ e CPOKM, YTO 1 MPOMEXYTOUHast
h1HaHcoBasi OTYETHOCTL. Monpaska NPYMEHSIETCS PETPOCTEKTNBHO.
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CraHpapThl, KOTOpPbIE GbINKY BbINYLLEHbI, HO €LUe He BCTYNUIY B cuny (NpoaomkeHue)

OxwnpaeTcs, YTO 3T M3MEHEHNSI CTaHAAPTOB yYeTa He OKaXyT BNUSIHWS Ha (DMHAHCOBYIO
oTYeTHOCTb pynnbl.

Monpaekn k MCPO (IAS) 1 «MHUyuamuebi 8 cghepe packpbimusi UHGhOPMaYUU» Pa3bCHSIIOT
cylectsytoLme Tpebosanua MCPO (IAS) 1:

> TpeboBaHus k cyljectseHHocTM MCOO (IAS 1);

> OTAEenbHbIE CTaTbU B 0THYET(ax) 0 NpMbbINK unu yoeitke 1 MNCO 1 B oTyeTe 0 hMHAHCOBOM
NONOXEHUN MOryT BbITb fe3arpernpoBaH.l;

> y OpraHu3aLmin UMeeTCsi BO3MOXHOCTb BbIOUpaTh NOPSAOK NPEACTABIEHUS NPUMEYaHNIA K
VHaAHCOBOW OTYETHOCTY;

> fons MNCL 3aBUCMbIX OpraHM3auuii U COBMECTHbIX MPEAMNPUSTUN, YUMTbIBAEMbIX MO METOAY
[0MEBOro yyacTus, JOMKHa NPEACTaBNATLCS arpervMpoBaHo B paMkax OAHON CTaTbu U
KnaccumLMpoBaTLCS B KAYECTBE CTaTen, KoTopble GyayT Unv He GyAyT BNOCNEACTBUN
peknaccuuLMpoBaHbl B COCTaB NPUBHLINU Unm yobITka.

[laHHble nonpasky BCTYNaKOT B CUMY AN rOA0BbIX NEPUOAOB, HauMHatoWwmxcst 1 sHBapst 2016 1.
Unun nocre 3Toi AaTbl, LOCPOYHOE NPYMEHEHUE JOMYCKAETCS, OXWUAAETCA, YTO OHU HE OKaXKyT
BNVSIHWS Ha (PMHAHCOBYIO OTYETHOCTb [PynMbI.

Coset no MC®O ony6nukosan 13 siHapsa 2016 r. HOBbI ctaHaapT MCO (IFRS) 16 «ApeHda»,
KOTOpbIV NoTpebyeT oTpaxaTs 60NMbLUMHCTBO JOrOBOPOB apPEeHAbI B OTYETE O (PMHAHCOBOM
nonoxeHun. HoBbI cTaHgapT BCTynaeT B cuny ¢ 1 sHBapst 2019 r.

HoBbIi cTaHAapT kapAuHanbHbIM 06pa3oM MeHSIET NOpPs oK yYeTa AoroBOPOB apeHab!
apenaaTtopamu. MCPO (IFRS) 16 ynpasaHsieT TeKyLLyo 4BOVHYIO MOAENb YYeTa apeHAbl
apeHAaTopamm, B COOTBETCTBUM C KOTOPOIA A0rOBOPbI (PMHAHCOBOI apeH/bl OTPaXAKOTCA B OTYETE
0 (PVHAHCOBOM MOMOXEHMWM, @ JOTOBOPbI ONEPaLMOHHON apeH bl He oTpaxatoTcs. BMecTo Hee
BBOAWTCS €AVHas MOAENb OTPaXEHNs BCEX [JOrOBOPOB apeHAbl B OTYETE O PHAHCOBOM
MOMOXEHWN B MOPAAKE, CXOXKEM C TeKyLLVIM MOPSAKOM yyeTa JoroBOpoB PHAHCOBON apeH/bl.

[na apeHgofaTenel NopsAoK y4eTa NpakTUYeckn He U3MEHUTCA — apeHJoAaTenb No-NMpexHeMy
GyAeT knaccuhuLMpoBaTh JOrOBOPbI aPEHAbI B OfHY U3 ABYX KaTeropui: «puHaHcoBas apeHaa»
1NN «onepaLMoHHas apeHaas.

B HacToswmint MomMeHT pynna npoBoAuUT NpeBapuTEnbHYO OLEHKY NOCNEACTBUIA NPUMEHEHUS
[laHHOro CTaHAapTa, pesynbTaThbl KOTOPOW MOryT BbITb NEePecMOTPEHbI NO UToram bonee
[leTanbHoro aHanmsa.

Onepaunm B MHOCTPaHHOI BanioTe

BantoToli npeacTaBrneHunst KOHCONUANPOBAHHOWM (PUHAHCOBOW OTYETHOCTU [Pynnbl ABrsieTCs
poccumnckuin pybnb, KOTOPLIN Takxe sBRseTcs dyHkumoHansHow santoton OAO «KOMKOP» u ero
OCHOBHbIX JO4EPHNX KOMMaHWiA. Onepaumm B UHOCTPaHHOW BanioTe NEPECHMTLIBAIOTCA B
YHKLIMOHANBHYIO BaNIOTY, NCMONb3ys 0BMEeHHbIe KypChl, JENCTBYIOLME Ha AaTy onepaLuin, nnm
o crnpaBejnunBo CTOMMOCTY, €CIK NO3ULUW NepeoLieHNBatOTCS No CripaBeavBON CTOUMOCTY.
KypcoBble pasHuLibl, BO3HUKLLVE B pe3ynbTaTte onnaThbl AaHHbIX ONepaLyii, pasHuLbl OT nepecyeTa
MOHETapHbIX aKTUBOB U 06513aTenbCTB, BbIPaXXEHHbLIX B UHOCTPAHHOW BanioTe, Mo Kypcy Ha KoHeLly
rofa npusHatoTcs B CTpoke «[1pnbbinb/yBbITOK OT KYPCOBbIX PasHuL» B COCTaBe npubbineit u
yObITKOB.
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Kanuran

OBbIKHOBEHHbIE aKLUM KNaccuLMPYIOTCS Kak akLMOHEPHbIA kanuTan. [lononHutensHbIe

U3, ePXKN, KOTOPble HENoCpPeACTBEHHO ByaAyT CBA3aHbI C BbIMYCKOM HOBbIX akUuii, GyayT
OTpaeHbl B COCTaBE aKLIVOHEPHOTO KanuTarna Kak yMeHbLUEHNE NOCTYMIIEHWIA OT Bbinycka akLui
3a BbIYETOM Hanorosoro acdekTa.

CoGCTBEHHbIE BbIKYNMEHHbIE aKLUWU NPU3HAKOTCS MO NepBOHAYaNbHOW CTOVMOCTU W BbIYUTAIOTCS
u3 kanutana. [loxofbl 1 pacxofbl, CBA3aHHbIE C MOKYMNKOMW, NPOAAKEN, BbIMyCKOM 1N
aHHYNMpOBaHWeM COBCTBEHHBIX akLuiA [pynnbl, B COCTaBE NPUOLINM UNK yObITKA He NPU3HaeTCs.
Pa3sHuua mexay 6anaHcoBov CTOUMOCTBIO COBCTBEHHbBIX BbIKYMIEHHbIX aKLUA U CYMMON
BO3HarpaXKAeHusi, NoNy4YeHHOro Npu 1x NocrneayroLie Npoaaxe, NPU3HaeTCs B COCTaBe kanutana.

[o6aBoyHbIN kanuTan hopMMPYETCs kak pasHuLa Mexay cripaBeanneoni CTOMMOCTbIO
BO3MELLEeHUs, NOory4YeHHOoro 3a BbinyLeHHble akyuu, u ux HOMWHaMNbLHOW CTOMMOCTbIO.

Mpoune KOMNOHeHTLI COBCTBEHHOrO kanuTana BkntovaroT B cebsi acbdekT oT npuobpeteHns,
BbIGLITUS ;04EPHUX KOMMAHWUIA, a TaKkke pe3eps No NepecyeTy MHOCTPaHHO BantoTbI.

OCHOBHbLIE cpeAcTBa

OCHOBHbIE CPEACTBA OTPaXKaOTCH MO NEPBOHAYArbHON CTOMMOCTM 3a BbIYETOM HaKOMIEHHON
amopTu3ayum 1 obecleHeHus. B nepeoHavanbHy0 CTOMMOCTb BKMIOYAOTCS BCE 3aTpaTthl,
HEMNOoCPeCTBEHHO OTHOCALLMECS K JOCTaBKe akTuBa 40 MecTa v MPUBEAEHMIO ero B COCTOSIHME,
NpUrogHoe Ans UCMOoNb30BaHNs. B CTOMMOCTb Taloke MOXET BbiTb BKIIOYEHA CTOUMOCTb 3aMeHbI
YacTeii 060pyA0BaHMA U 3aTpaThl MO KPeaWUTam v 3anMam B Cryyae 40oSroCPOYHbIX CTPOUTEMBHBIX
NPOEKTOB, ECIN BbIMOMHSIIOTCA KPUTEPUM X NPU3HAHUS. [Py HEOGXOAUMOCTU 3aMEHbI
3HaAUMTENbHbIX KOMMOHEHTOB 06OPYAOBaHNS Yepe3 onpeferneHHble MPOMEXYTKM BpemeHu Mpynna
OTAEMNbHO aHANMM3NpyeT UX Ha OCHOBaHWUM COOTBETCTBYIOLUX UHANBUAYAMNLHBIX CPOKOB MOME3HOro
ucnornb3oBaHus. Kpome Toro, Npu NpoBeAEHUN CYLLIECTBEHHOMO TEXHUYECKOro OCMOTpa Unu
pemMoHTa 3aTpaThbl, CBsA3aHHbl€ C HUMW, NMPU3HAOTCA B 6anaHcoBOW CTOMMOCTW OCHOBHbIX cpencTs
Kak 3ameHa 060pyA0BaHUS, €Criv BbINOMHSATCS KPUTEPUU NPU3HaHWs. Bce ocTarnbHble 3atpatsl
Ha PEMOHT 1 0GCNYXVBaHWE, a Takke 3aTpaTbl Mo 3aiMam, He OTHOCSLLMECS HEMOCPEACTBEHHO K
CTPOMUTENLCTBY UMM NPOU3BOACTBY KBANUMULIMPYEMOrO akTUBa, OTHOCSITCS Ha pacxodbl o Mepe
UX BO3HWUKHOBEHMS.

Mpynna kanuTanusvpyeT Bo3HarpaxzaeHve Aunepam 3a noAKMtoHeHUst aGOHEHTOB U yUUTbIBAET
[laHHOE BO3HarpaXaeHve B COCTaBe OCHOBHbIX CPEACTB, TaK Kak CYUTAET UX HEOTbeMIEMON
4aCTbto PACXOLOB HA NOAKIIOYEHME. [Pynna aMopTU3NPyeT KanuTanuanpoBaHHoe
BO3HArpaxaeHne B TEYEHUE CPEAHErO CPOKaA XM3HM NOAKMIOYEHHbIX aGoHeHToB. CpeaHuii Cpok
XKU3HU aBOHEHTOB PACCUUTLIBAETCA OTAEMBHO AMA KAKLOro TMNa ycryr.

AMOpPTU3ALNSA HAYNCTAETCS NINHENHBIM METOAOM B TEYEHMe NpeanonaraemMoro cpoka nonesHoro
NCMNOJSib30BaHNA aktmea.

OxxuaaemMble CPOKV NONE3HOro NCMoNb30BaHUs crneayoLLme:

34aHNs U COOPYXKEHUSI 50 net
CeTun cBasmn 15 net
CeTeBoe TeNlekOMMYHUKaLMOHHOE 060pya0BaHNe 5-10 net
MNpoyne 06bEKTLI OCHOBHbIX CPEACTB 3-5 ner
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OcHoBHbIe cpeacTBa (MPOAOIKEHME)

MpriaHaHue o6bekTa OCHOBHLIX CPEACTB MPeKpaLLaeTcs nocne ero BbiBbITVS UNW eCnv oT ero
MCMOIb30BaHNA HE OXUAaeTCst BYAYLLIMX 3KOHOMUYECKUX BbIrOA. MpuBbinb Unu yBbITOK OT
BbIOLITUS OTPAXAKTCA B KOHCOMMAMPOBAHHOM OTYETE O COBOKYMHOM [JOXOAE.

OnepauuoHHas apeHaa

Ipynna aperayeT opuCHbIE 34aHMSA, a TaKKe NOA3EMHYI0 MHPPACTPYKTYPY ANS pa3MeLleHns
ONTOBOMOKOHHBIX CeTel, B 0CHOBHOM Y MAO «MI'TC». [laHHbIe A0roBOpPbI MOAMUCHLIBAIOTCS CPOKOM
Ha OAVH roj 1 BO30OHOBNSIOTCS exeroqHo. Bee AOroBopbl apeH/b! BKMIOYAOT MYHKT O BO3MOXHOM
€XerofHoOM NepecMoTPe apeHAHON NnaTbl B CTOPOHY MNOBbLILLEHUS B 3aBUCUMOCTN OT
npeobnajarLmx Ha AaHHbI MOMEHT PbIHOYHBIX YCNOBUI. 3aTpaThbl HA apeHay oTpaxatoTcs
HENocpesCTBEHHO B KOHCONWAMPOBAHHOM OTHETE O COBOKYMHOM JOXOAE.

®duHaHcoBasA apeHAa

drHaHCcoBas apeHaa, No YCroBusiM KOTOPOW K Mpynne nepexoasT BCE PUCKMA U BbIFOAbI,
CBSI3aHHbIE C apeHAYeMbIM UMYLLECTBOM, KanuTanuavpyeTca Ha AaTy Hayana cpoka apeHabl no
CrnpaBeanvBoN CTOVMOCTY apeHA0BaHHOro UMYLLECTBA WK, ECIIK 3Ta CYMMa MEeHbLUE, — MO
[UCKOHTUPOBAHHOW CTOMMOCTU MUHUMANbHBIX apPEHAHBIX NaTexen. ApeHAHbIe NnaTexm
pacnpenensioTcs Mexay 3atpatami Ha (hMHAHCUPOBAHWE U YMEHbLLEHE OCHOBHO CyMMbI
o6si3aTenbLCTBa Mo apeHae TakuM o6pasoM, YToBb! NosyYMnack NOCTOsIHHAsS NPOLIEHTHAs CTaBka
Ha HenoralleHHyto cymMmy obasatenscTea. 3aTpaThbl Ha (hMHAHCUPOBaHWE OTpaXKaloTCs
HeMoCPeACTBEHHO B OTYETE O NPUOLINSX U yBbITKax.

ApeH[0BaHHbIN aKTUB aMOPTU3NPYETCS B TEYEHNE HAaUMEHBLLIErO U3 CPOKOB: PacHETHbI CPOK
MOfe3HOro UCrnornb3oBaHUA UM CPOK apeHabl.

MnaTexu no onepaLyMoHHO apeHae NPU3HAKOTCS kak OnepaLMoHHbIE PAacXofbl B OTYETE O
npuBLINsAX 1 yBbITkax Ha NPOTSHXKEHWUM BCEro CPOKa apeHAbl.

HemartepuanbHbie akTuBbI

HemaTepuanbHble akTvBbl, NPUOBPETEHHbIE OTAEMBHO, MPY NEPBOHAYANLHOM NPU3HAHUN
YYUTBIBALOTCS NO (haKTUYECKMM 3aTpaTam Ha Ux NpuobpeTeHve. MNepBoHavanbHas CTOMMOCTb
HemaTepuarnbHbIX aKTUBOB, NPUOBPETEHHbIX B paMkax o6beauHeHus 6rusHeca, onpeaenseTcs ux
CcrpaBsesnvBoN CTOUMOCTLIO Ha AaTy npuobpeTeHus. MNocne nepBoHaYansHOro NpUaHaHms
HemaTepuarnbHble akTVBbl OTPAXKAKOTCS MO NePBOHAYArNbHON CTOMMOCTM 33 BbIYETOM HaKOMMEHHOW
amMopTusaLmm 1 06eCLEHeHNs), eCru OHO UMENO MECTO.

HemarepuanbHbie akTBblI COCTOAT U3 NIMLIEH3NIA HA OCYLLIECTBIIEHNE OnepaLyioHHO
[lesiTenbHOCTM, NporpaMmHoro obecnevyeHnst n aboHeHTCKo 6asbl.

CpoK NONesHoro UCMonb30BaHUA HEMaTepMarbHbIX aKTUBOB YCTaHABMMBAETCS Kak OnpeAeneHHbI
Unn HeonpeeneHHbIn. Mpynna He MeeT HemaTepuarnbHbIX aKTUBOB C HEONPEAENeHHbIM CPOKOM
NOMesHoro UCMorb30BaHUs 3a UCKMIOYEeHeM ryABunna. Bce NuLeHsn amopTuanpyroTes ¢
MCMOnb30BaHNeM NYHEHOTO METOAA B TEYEHVE UX OXUAAEMOro CpOKa MoNe3Horo
ncnonb3oBaHus. AGoHeHTckasi 6asa amopTusvpyeTcs B TedeHue 3-5 ner.
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HemaTtepuanbHblie akTUBBI (MPOAOMKEHMWE)

[pynna neproanyeckv NPOBOAUT aHanm3 Hanuuusi CobbITUIA, KOTOPbIE MOTYT CBUAETENLCTBOBATL
0 HeoBXOAMMOCTM NepecMoTpa CPOKOB amopTu3aLmu. Mpynna Takke aHanuaupyert
HEOGXOAMMOCTb MpU3HaHWS o6ecLieHeHUst 6anaHcoBOW CTOUMOCTY TakUX aKTWBOB UCXOAS W3
OL{eHKM OXmMAaeMbIX GyAyLVX BbIrOA.

AHanu3a rygeunna Ha obecLeHeHne NpoBoaUTCs exerogHo 31 gekabpst unn yalle, ecnv ectb
VHAVIKaTOPbI NOTEHUMansHoro obecyeHenust. Mpu Hannuum nofobHbIX NpuaHakos pynna
NPOBOAUT OL|EHKY BO3MeLL@aeMol cToumocTu kaxaon EFAC (vnm rpynnel EFAC), k koTopoi
oTHocuTcs ryaeunn. Ecnn Bosmelyaemas cronmocts EMAC MeHbLLe ee BanaHcoBOW CTOMMOCTMH,
yBbITOK OT 06eCLEeHEHUS NPVU3HAETCS HEMEANEHHO B KOHCONVANPOBAHHOM OTYETE O COBOKYMHOM
[LOXOZ€ M HE MOXET 6bITb BOCCTAHOBMEH B ByayLUMX neproaax.

3anacbl

3anacbl OLEHVBAIOTCS MO HAVMEHBLLEN U3 ABYX BEJUYMH: NEPBOHAYANbHOW CTOMMOCTH
NPUOGPETEHNS U YUCTOI BO3MOXKHOW LieHbl npogaxu. CricaHue 3anacos B COCTaB ce6ecTouMoCTU
YCIYr U COCTaB HE3aBEPLLEHHOrO CTPOUTENLCTBA NPOU3BOAMTCS Mo MeToay PUDO.

ﬂeHe)KHble cpeacTBa U UX 3KBMBAareHTbl

[leHexxHble CpecTBa U UX 3KBUBANEHTbI, COCTOSIT U3 HANMMYHbIX AEHEXHbIX CPEACTB B Kacce v
[EHEXHbIX CPEACTB Ha JENO3UTHbIX CYETaxX C MepBOHaYanbHbIM CPOKOM pasmeLleHust He Gonee
TPex MecsiLes.

Pe3epBbI 1 oLleHOYHble 06A3aTenbCTBa

Pesepsbl npuaHatotes, ecnu Mpynna scneAcTsmne NPoLUnbix COBLITUIA UMEET IOPUANYECKIUE NN
BbITEKaloLLMe 13 CIOKMBLLENCS AeNOBO NPaKTWkM 0643aTenbCTBO, ANA YperynnpoBaHus
KOTOPOro ¢ 6onbLLUOW Jone BePOSITHOCTU NoTpebyeTcs OTTOK PeCypCcoB, CyMMY KOTOPOrO MOXHO
Ha[exHo OUeHUTb.

®UHAHCOBbIE MHCTPYMEHTbI

QuHaHCO8bIe aKMueb!

[MepsoHayvanbHoe npu3HaHue u oyeHka

DUHaHCOBbIE aKTWBbLI NEPBOHAYANLHO NPU3HAIOTCS MO CNPaBEANMBOI CTOMMOCTYN Yepes Npubbink/
yBbITOK; 3aliMbl BblAaHHble 1 eBuTopcKas 3340/MKEHHOCTb; MHBECTULMM, Y€PXNBAEMbIE 40
noratleHus; GUHaHCOBbIE aKTUBbI, UMEIOLMECS B HANWYUK 4NS Npoaaxu. Bee dunHaHcoBbIe
aKTVBbl, KPOMe DVHaAHCOBbLIX aKTUBOB, OLieHMBaeMbIX MO CripaBeAnMBOM CTOUMOCTY Yepes

NpUGLINL/YyBbITOK, NEepBOHAYANBLHO NPU3HAIOTCA MO CNPaBEeAIMBOA CTOUMOCTY, YBEITMYEHHOW Ha
HEMOCPeSCTBEHHO OTHOCSILLMECS K MPUOBPETEHUIO/BLINYCKY (OMHAHCOBOTO akTVBa 3aTparbl.
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(npoAomkeHue)

®DUHAHCOBLIE MHCTPYMEHTHI (MPOAOIKEHMWE)
lMocnedyruwas oyeHka

MocneaytoLLas OLieHKa 3aBUCUT OT KaTeropum (OMHaHCOBOTO aKTVBa, @ UMEHHO:

> DYHAHCOBbIE aKTWBbI, OLiEHNBAEMbIe NO CNPaBeAIMBON CTOMMOCTY: (OUHAHCOBbIE
VHCTPYMEHTbI, MPeAHa3HaYeHHbIE A1 TOProBM, OTPaXaloTCsl B KOHCONUAMPOBAHHOM
oT4eTe 0 PMHAHCOBOM MOMOXEHWW MO CrPaBELNUBON CTOUMOCTY, @ U3MEHEHUS UX
CrpaBeanvBoN CTOVMOCTY NPU3HAIOTCS B CTaTbe «[poyne OXOAbl U PacXoabl»
KOHCOMMWAMPOBAHHOIO OTYETa O COBOKYMHOM [JOXOfE.

> 3avimbl BblaaHHble 1 fjebuTopckas 3a80MmKeHHOCTb, Hanbornee 3HauMmas kaTeropus

UHaHCOBLIX akTUBOB ANsi [pynnbl, Nocne nepBoHaYansHOro NPU3HaHUsa OLiEHMBAIOTCS Mo

amOopTMN3aLMOHHOWN CTOMMOCTY C UCMONb30BaHNEM MeToLa 3PPEKTUBHON NPOLIEHTHON

cTaBKu. AMOPTU3aLus BKOYAET B COCTAB (PMHAHCOBLIX PACXOLO0B B KOHCONMUAMPOBAHHOM
oT4eTe 0 COBOKYMHOM AoxoAe. Y6bITkM, 06ycnoBneHHble 06ecLeHEHEM, NPU3HALOTCS B
COCTaBe NPOYMX ONEPALIMOHHBIX PACXOAOB B KOHCONMUAMPOBAHHOM OTYETE O NPUBHINSAX U

yBbiTkax B crnyyae Ae6UTOPCKOW 3aA0MKEHHOCTU N COCTaBe (PUHAHCOBbLIX PACXOA0B B
crny4yae 3aniMOB.

S DYHAHCOBbIE aKTWBbI, UMEIOLLIME B HAMWYMM ANS NMPOAAXKM, — LONEBbIE MHBECTULIMM U
fonesble LeHHble Bymary, — nocne nepsoHavanbHoro NPU3HaHUA OLIEHNBAIOTCS NO
cnpaeegnuBoM CTOMMOCTH

lNpekpawyeHue npu3HaHusi GpUHaHCO8bIX aKMU8o8

[MpusHaHve hrHaHCOBbLIX aKTMBOB MPEKPaLLaeTCs, Korja UCTeKkaeT CPOoK NpaB Ha MonyyeHue
[leHeXHbIX MOTOKOB OT akTvea, unu pynna nepegana CBOV Npasa Ha NonyyYeHne AeHexXHbIX

NMOTOKOB OT aKTUBa U B3Ana Ha cebsl 06513aTenbCeTBa NepeyncnuTh NomnyyYeHHbIe AeHexXHbIe NOTOoKU

NOMHOCTLIO 63 CYLECTBEHHO 338 PXKKU TPETLEN CTOPOHE MO «TPaH3UTHOMY COrMaLLEHUO», U

6o a) Mpynna nepeaana npakTUYeCky BCE PUCKV U BbIrOAbI OT BNaAEHNst AaHHBIM aKTUBOB, UMK
6) Mpynna He nepejana v He coxpaHuna 3a coGoM NPaKTUYECKN BCE PUCKM U BbIrOAbl OT BNajeHus

aKTUBOM, HO rnepejana KoHTPOmnb Haj aKkTUBOM.

ObecuyeHeHue akmusos

Ha kaxxgyto oTyeTHyto faTy pynna oueHnBaeT Hanuue o6beKTUBHbIX PakTopos obecLeHeHus

akTuBa/rpynnbl akTVBOB. [N aKTUBOB, YYATbIBAEMbIX MO aMOPTW3aLIMOHHOM CTOMMOCTH, YObITOK OT

obecLeHeHVsi pacCcunTbIBAETCs Kak pasHuLa Mmexay 6anaHcoBo CTOMMOCTBIO akTvBa U1
[NCKOHTUPOBAHHOW CTOMMOCTbLIO PacyeTHbIX ByAyLLMX NOTOKOB A EHEXHbIX CPeACTB No

nepBoHayarnbHo 3 eKTUBHO NPOLIEHTHOI CTaBke. BanaHcoBas CTOMMOCTb aKTUBa CHIDKAETCs

3a CYET UCMONb30BaHMSA cyeTa pe3epsa, CyMma ybbiTka Npu3HaeTcs B coctase npubbineit nnu

y6bITKOB.
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2. MpMHUMNBLI NOArOTOBKN KOHCONUAMPOBaHHON (hHAaHCOBOW OTYETHOCTHU
(npoAomkeHue)

®DUHAHCOBLIE MHCTPYMEHTHI (MPOAOIKEHMWE)
duHaHcoeble o6si3amenscmea

DdrHaHCOoBbIe 0643aTeNnbCTBa KNaccULVPYOTCS NMPU NepBOHaYanbHOM NPU3HaHUN
COOTBETCTBEHHO kak puHaHCOBbIe 06s3aTenbCTBa, OLeHBaeMble NO CrnpaBesINBOM CTOMMOCTY
Yepes nNpubbinb Unn yBbITOK, KPEAWTLI U 3aliMbl, KPeAUTOPCKas 3aA0MKEHHOCTb. Bee duHaHcoBble
obsizaTensCcTBa NepBOHaYanbHO NMPU3HAKTCA MO CripaBeaIMBOM CTOMMOCTY, 33 BbIYETOM (B
crnyyae KpeAWuToB 1 3aiMOB U KPEAUTOPCKOW 3a0MKEHHOCTY) HENOCPEACTBEHHO OTHOCSILLMXCS K
HUM 3aTpart no cenke. PrHaHcoBble 06a3aTenbCTBa [PYNMbI BKIIOYAOT TOPTOBYIO U NPOYYI0
KPEAMTOPCKYIO 330/DKEHHOCTb, KPEAWTbI 1 NPOYME 3aiiMbl, @ Tak e 6aHkoBckue oBepapadThI.

MocneaytoLLas oLeHka (hMHaHCOBbIX 06A3aTeNbCTB 3aBUCUT OT UX Kaccudmkauymum:

> PrHaHCOBbIE 06A3aTeNbCTBa, OLieHMBaEMbIE MO CrPaBeANNBOA CTOMMOCTY Yepes Npudbinb,
BKITHO4AIOT PrHAHCOBbIE 06A3aTeNbCTBa, NPEAHa3HaYEHHbIe AN TOProBv nnéo
¢uHaHcoBble 06s3aTenscTea, 0603HaYeHHbIE NPY NEPBOHAYANBHOM MPU3HAHWK Kak
OLleHMBaeMble MO CrPaBeASIMBON CTOMMOCTU Yeped Npubbinb 1y yBbITOK.

> KpeauTbl 1 3aiMbl, KOTOpbIE SIBMSOTCA Hanbonee 3Ha4YMmon Ans pynnbl kateropuen
h1HaHCOoBbIX 0653aTeNLCTB, OLEHNBAOTCSA MO aMOPTUINPOBAHHOW CTOUMOCTY C
ncnonb3oBaHueM 3hEKTUBHOM NPOLIEHTHON CTaBKW, NPY 3TOM B pacyeT NpUHUMatOTCS
[UCKOHTBI U MPEMUM NPU NMPUOBPETEHNU, @ TaKKE KOMUCCUOHHBIE U 3aTpaThl, BKIOYaeMble B
pacyeT 3¢pPeKTUBHON NPOLIEHTHON CTaBkn. AMOPTM3aLusi BKITIOYaeTCs B COCTaB
«®VHAHCOBbIX PACX0A0B» B KOHCONMANPOBAHHOM OTHYETE O COBOKYMHOM A OXOAE.

lNpekpalyeHue npu3HaHusi puHaHCo8020 obsi3amenscmea

Mpu3HaHve dprHaHCOBOro 0Gs3aTenbCTBa NPeKpaLLaeTcs, eCni 06513aTeNbCTBO MoraLLeHo,
aHHYNMPOBAHO, UK CPOK Ero AEWCTBUS UCTEK. B cnyyae ecnu nmetoLLieecs (prHaHCOBOE
0653aTenbLCTBO 3aMEHSIETCS APYrM 06S3aTENLCTBOM Nepes KPeanTOPOM Ha CYLLECTBEHHO
OTNNYAIOLLMXCS YCMOBMSIX NI ECIIN YCIOBMS MMEIOLLIETO 065i3aTenbCTBa CyLLECTBEHHO M3MEHEHSI,
Takas 3aMeHa UM UMEHEHVE YUUTLIBAIOTCS Kak NpeKkpaLLeHe NpUsHaHNs TekyLLero
o6s3aTensCTBa U HAYarno NPU3HaHNs HOBOTO 0GA3aTeNbCTBA, a PasHULa MEXAY HAMM NpU3HaeTcs
B KOHCOMNMAMPOBAHHOM OTYETE O COBOKYMHOM [OXOAE.

B3aumoszayeT huHaHCOBbLIX MHCTPYMEHTOB BO3MOXEH, U HETTO-CyMMa NPEeAOCTaBNsETCs B
KOHCONMUAMPOBAHHOM OTYETE O PUHAHCOBOM MONOXKEHNU, KOrLa nMmeeTcs obecneyeHHoe B
HaCTOALLMA MOMEHT IOPUNYECKON 3aLLMTON NPaBO Ha B3aMMO3a4eT NPU3HaHHbIX CYyMM Unn
NMeeTCs HaMmepeHne Npon3BeCcTU pac4eT Ha HETTO-OCHOBE, peannu3oBaTb akTuB N O4HOBPEMEHHO
C 3TWM rnoracuTb 06513aTenbCTBO.
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2. MpMHUMNBLI NOArOTOBKN KOHCONUAMPOBaHHON (hHAaHCOBOW OTYETHOCTHU
(npoAomkeHue)

CnpaBeAnvBasi CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB

[pynna ncnonb3yeT cneaytoLLyo nepapxuio Ansi onpeaeneHnst U packpbiTUs METOAOB OLEHKM
CcnpaBeanMBoi CTOMMOCTN (PUHAHCOBLIX MHCTPYMEHTOB:

S ypOBEHb 1: LieHbl HA @aHanorvyHbIE akTUBbI UMK 06S3aTENLCTBA, ONPeaensieMble akTUBHbLIMU
PbIHKamMM (HEKOPPEKTMPOBAHHbIE),

> YPOBEHb 2: METOAbI, FAe BCE MUCMONb3yeMble NCXO4HbIE faHHble, OKa3biBaloLMe
CYLLECTBEHHOE BIUSIHAE Ha CMIPaBEANIMBYIO CTOUMOCTb, ABMSIOTCS HabriogaeMbimMuy, NPsSiMo
WNKn KOCBEHHO,

> YPOBEHb 3: METOAbI, UCMOMb3YIOLLME UCXOAHBbIE AaHHbIE, OKa3blBaloLLMe CyLLeCTBEHHOE
BNUSIHE Ha CNpaBejnuBYIO CTOMMOCTb, HE OCHOBaHHbIE Ha HaGMNAaeMbIX JaHHbIX.

B cnyyae nosBneHus y pynmbl (OYHAHCOBbIX MHCTPYMEHTOB, TOPryeMbIX Ha aKTUBHBIX PbIHKAX,
crnpaBseanvBas CTOMMOCTb TaKuX MHCTPYMEHTOB ByAeT OLeHNBaTbCS Ha AaTy OTYETHOCTM Ha
OCHOBE PbIHOYHbIX KOTUPOBOK I KOTUPOBOK AnNepoB 6e3 BblueTa 3aTpar no CAenke.

Bbipyuka

Bbipyyka npu3HaeTcs B TOM Cry4ae, v nony4eHne 3KOHOMUYECKX BbIroz OL|eH1BaETCs Kak
BEPOSITHOE W BbIpy4ka MOXET BbITb OLEHeHa HaAeXHO, BHE 3aBUCMOCTN OT BPEMEHU
ocyLLecTBNeHusi NnaTtexa. Boipyyka oLieHMBaeTCs No CrnpaBeAnvBO CTOUMOCTY MOMYYEHHOTO UK
NOANexaLLero Nomny4YeHyio BO3MELLEHWS C YH4eTOM OMNpefeneHHbIX B JOroBOpe YCroBuii nnarexa v
3a BbIYETOM HaMoros 1 MOLLMMWH.

OCHOBHBIMYV BUAAMY BbIPYYKW SABMSOTCS: BbIPYYKa OT YCMyr Mo CAaYe B apeHAy NopToB nepejauu
AaHHbIX, BbIPyYka OT MPEAOCTaBIEHUS YCIYr TENEBUAEHNS, 4OCTYNa B MHTEPHET, TenedoHuu,
ceTeBoro Tpaduka. CyMmma BbIPYUKM OT HAX NPU3HAETCS B NepUoAe (PaKTUYECKOro okasaHus
ycnyr.

BosHarpaxgeHue oT MoAKMOYEHUS yCryr TenedOoHUY, TENEBULEHMUS I MHTEPHETA YYUTLIBAETCS
KaK OTNOXXEHHas BbIpy4Ka ¥ MPU3HAETCS B KOHCONMWAVPOBAHHOM OTYETE O COBOKYMHOM JOXOAE B
TeuyeHne cpoka Xu3Hu aboHeHTa (0T 2 fo 5 neT).

[pynna 3aknoyaeT KOMMIEKCHbIE AOTOBOPbI, MO KOTOPLIM KIWEHT MOXET NpuobpeTaTtb nakeT,
BKITHOMAIOLLMIA YCTPOWCTBO 1 TENEKOMMYHUKALMOHHbIe yCnyru. [pynna pacnpegenseT nosnyyeHHoe
OT KNWeHTa BO3HarpaxaeHue Mexay pasnuyHbIMU KOMNOHEHTaMM Ha OCHOBE UX CrIpaBeasIMBOA
cTouMOCTU. Bbipyyka, OTHeCeHHasi K peanm3oBaHHOMY 060pyA0OBaHMIO, OTPAXAETCs B OTUYETE O
COBOKYMHOM J0OXO4€e B MOMEHT NMPoAaKn Npu yCrioBUKN BbINOMHEHNA BCEX OCTamNbHbIX yCJ'IOBI/IVI Aana
NPU3HaHWS BbIPYYKU. CYMMbI, OTHECEHHbIE K YCIyram CBS3U, NPU3HAIOTCS B NMPOUMX 0GOPOTHBIX
aKTVBax W NPU3HAIOTCS B KAYECTBE BbIPYYKW B NEPUOAE OKa3aHWs yCnyr.

Hanor Ha npuGbinb

Pacxoabl no Hanory Ha Npubbinb 3a rof, BKIHOYAOT TEKYLLWIA 1 OTNOXEHHBIW Hanor. Hanor
NpU3HaeTCs B cocTase Npubbinei n yObITKOB, 3a UCKIMIOYEHUEM CIy4aeB, KOr4a OH OTHOCUTCS K
no3nyusam, npusHasaemMblM B COCTaBe Npo4vero COBOKYMNHOMo 4OXo4a Unu HenocpeacTeeHHo B
kanuTane. B TakoM criyyae Hamnor Takke Npu3HaeTcs B OTYETE O NMPOYEM COBOKYMHOM LOXOAEe U
B KanuTane.

21




image22.jpeg
OTKpbITOE aKUMOHEPHOe OBLLECTBO
«MockoBcKasi TeNleKOMMYHUKaLMOHHAs KOpropaLusi»

MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

2. MpMHUMNBLI NOArOTOBKN KOHCONUAMPOBaHHON (hHAaHCOBOW OTYETHOCTHU
(npoAomkeHue)

Hanor Ha npu6binb (MpoaormkeHue)

TeKyLLlI/II;I Hanor Ha I'Ipl/l6b|]'|b paccynTbIBAETCA B COOTBETCTBUN C HANOroBbIM 3aKOHOA4ATENbCTBOM
TOW cTpaHbl, rae KoMnaHus n ee AoyepHue KOMMaHuy OCYLLIECTBSIIOT CBOIO AEATENBHOCTb.

OTNOXEHHbIN Hanor Ha NpUBbINb NPU3HAETCSA N0 METOAY 0653aTenbLCTB NyTeM OnpeseneHns
BPEMEHHbIX Pa3HUL MeXAY HanoroebIM1 6azamy akTUBOB U 0653aTENLCTB U MX HANoroBow
CTOUMOCTbI0. OTNOXEHHBIN HAnor Ha NPVBLINL HE MPUSHAETCS NPY BO3HUKHOBEHUN BPEMEHHbIX
pasHuL Npy NepBoHaYansHOM NPU3HaAHUKM akTuBa Unu obs3atenbCTBa B CAEMKE, He ABSIOLLEnCcs
obbeanHeHem BusHeca, KOTOpasi B MOMEHT COBEPLLEHUS HE BIIUSIET HU Ha ByxranTepckyto, HU Ha
Hanoroobnaraemyto npubbinb 1nn y6bITOK; NPU NEPBOHAYaNbHOM NMPU3HAHWM TyABUNNA;
CBfA3aHHbIX C UHBECTULUSMUN B JOYEPHME KOMMAHWWU, €CITN HET YBEPEHHOCTU B TOM, YTO
BPEMEHHbIE PasHULbI MOTYT BbITb 1CMONb30BaHbl B 0603prMoM ByayLiem. OTNOXeHHbIA Hanor Ha
I'Ipl/l6b|]'|b onpeaensieTca B COOTBETCTBUM CO CTaBkamMmu Hanora u TpeGOBaHI/IﬂMI/I
3aKoHOAAaTENbCTBA, AEeACTBYIOLLMMMN UMK 3PPEKTVBHLIMU MO CYLLECTBY Ha AaTy OTYETHOCTM U
TEMW, KOTOpblE NPeAnonaraeTCa NPUMEHSATL B MOMEHT peannsaLum OTIOXEHHOTO HarnoroBoro
aKTMBa UMK NoraLleHust OTNOXEHHOro Hanorosoro obs3arenscrea.

BanaHcoBas CTOMMOCTb OTNIOXKEHHbIX HANOroBbIX aKTUBOB NEPECMATPUBAETCS Ha KaXAYHo
OTYETHYIO AaTY U CHUXAETCS B TOW CTENEHW, B KOTOPOI AOCTMXKEHNE OCTATOUHOM
Hanoroo6naraemoi NpubbINy, KoTopas NO3BONUT UCMONL30BATL BCE UMK YACTb OTMOXEHHbIX
HanoroBbIX aKTUBOB, OLIEHNBAETCS Kak ManoBeposTHas. HenpusHaHHble OTNOXEHHbIE HANOroBbIe
aKTVBbl MEPECMaTPUBAIOTCS Ha KaXKAYIO OTYETHYIO AaTy U NMPU3HAIOTCSA B TOW CTENEHU, B KOTOPOMN
NOSBNSAETCA 3HAUMTENbHAs BEPOATHOCTL TOro, YTo ByayLas Hanoroobnaraemas npubbinb
MO3BOSIUT NCMONb30BAaTL OTNOXEHHbIE HAMOroBble aKTUBbI.

WHdopmaumsa no cermeHTam

WHdopmaLmst no cermeHTam hopMUpyeTCsi Mo NPMHLMNAaM BHYTPEHHEN ynpaBreH4YecKkon
OTYETHOCTM, NPEA0CTaBMAEMOI PYKOBOAUTENIO, MPUHUMAIOLLEMY ONEPALIMOHHBIE PELLIEHNS.
PykoBoguTenem, KOTOpbIi HECET OTBETCTBEHHOCTb 3a pacnpeseneHne pecypcoB 1 OLEHKY
pe3ynbTaToB AESTENbLHOCTI ONEPaLMOHHbIX CErMEHTOB, SBNSIETCS MeHepanbHbIi AUPeKTop
Komnaruu.

3. MpuobpeTeHne u BbIOLITUE KOMMNAHUI
Mpuo6petenne 3A0 TKC Heea u International Telcell (CIS) Inc.

13 despans 2015 r. B xoae pecTpykTypusauyum pynna npuobpena 100% komnaHum
3AO TKC Hesa 3a 112 455 TbIC. pyb. y KOHTponupytoLlero akynorepa AKADO International Ltd,
BO3HarpaxgeHwve 6biro onnayeHo AeHexHbIMU cpeacTBamm B mapTe 2015 roga.

28 pekabps 2015 r. B xone pecTpykrypusauyum [pynna nprvobpena 100% komnanum International
Telcell (CIS) Inc. n ee goyepHtoto komnaHuo COOO Kocmoc-TB 3a 360 879 ThiC. py6. y
KoHTponupytowlero akumoHepa AKADO International Ltd. YacTb 3agomkeHHocTH 3a nprobpeTteHue
[aHHbIX KOMMaHui Gbia 3a4TeHa NPOTMB B3aUMHbIX 06si3aTensbCcTB B cymme 210 517 Thic. py6.
OcTaTok BO3HarpaxaeHVs 6bin BbiNnayeH AeHEXHbIMY CPeACTBaMM.
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3. TlpuobpeTteHne U BbIGLITME KOMMAHWIA (MPOAOIMKEHNE)

MNpuobpeteHne 3A0 TKC HeBa u International Telcell (CIS) Inc. (npoaonkeHue)
KomMnaHuv crieyuanusvpyioTcs Ha NpesocTaBneHun yenyr Mg poBoro 1 aHanorosoro
TenesnaeHns, BbICOKOCKOPOCTHOIo V]HTepHeTa, Tel‘leCpOHI/II/I n BM,qeOHaGJ'IPO,quVIﬂ YacCTHbIM

KriveHTam Ha Tepputopun CankT-lNetepbypra u MuHcka, Benopyccus.

Nudopmayusa 06 naeHTuduLMpyemeix aktusax u obssaTenscTeax kKOMnaHui Ha faty
npuoBpeTeHns NpesCTaBneHa Huxe:

International

3A0 TKC Hega Telcell (CIS) Inc. Urtoro
OCHOBHbIE CpeacTaa 154 214 333387 487 601
HemarepuanbHble akTUBbI U TyABUAI 95 025 268 411 363 436
3anacsl 9571 83419 92 990
HebuTopckas 3a10MKEHHOCTD 16 787 29 468 46 255
OTNOXEHHbIE HANoroBble akTUBbLI - 11736 11736
[eHexHble cpeacTsa U 3KBUBANEHTb! 2786 49 006 51792
Mpoune akTuBbI 12 938 168 036 180 974
Kpeautsl 1 3aiimMbl (91 573) - (91 573)
KpeanTtopckas 3aa0MmKeHHOCTb (23 624) (45 103) (68 727)
OTNOXEHHbIE HANMOroBbLIE 0053aTENLCTBA (5 488) - (5 488)
Mpoune obszaTenscTea (19 611) (50 783) (70 394)
Utoro naeHtuduumpyemble YuCTbie akTUBbI 151 025 847 577 998 602
Bo3MmelwweHue, nepeaaHHoe npu npuobpeteHun 112 455 360 517 472 972

C partbl npuobpetenns 3AO TKC Hesa sknaa komnaHum B BeIpy4yky coctasmn 138 807 Teic. py6., B
npubbinb [0 HanoroobnoxeHus coctasun 4 535 Tbic. py6. Ecnn 6kl npuobpeTeHne NpounsoLLo B
Havane roga, Bblpyyka coctasuna 661 10 555 103 Tbic. py6., a yObITOK O HanoroobnoxeHus
pynnbl coctasun 661 8 081 774 ThiC. pyb.

Ecnu 66l npro6peTenye International Telcell (CIS) Inc. u ee goyepHeit komnanum COOO Kocmoc-
TB npowusoLuno B Havane roaa, Bblpyyka coctasuna 6bl 11 122 613 Tbic. py6., a ybbITOK A0
Harnoroo6noxeHust pynnbl coctasun 6b1 8 169 413 Thic. pyb.

Mpynna ucnonb3yeT MeTos 06'beAUHEHNS UHTEPECOB A5 OTPAXKEHUS! NPUOBPETEHUSI KOMMNAHHWIA
3A0 TKC Heea n COOO Kocmoc-TB B KOHCONMAMPOBaHHOW OTYETHOCTU [pPynmbl.
UHaeHTudmumpyemble aktuebl 1 obssatensctsa 3AO TKC Hesa n COOO Kocmoc-TB 6binu
oTpakeHbl No GanaHcoBOW CTOMMOCTY Ha AaTy NPUOBPEeTEHUs!, BKMoYast ry4Bun.

Hwxxe npeacTaBneHbl AaHHbIE O ABWKEHUN AEHEXHBIX cpeacTs B 2015 rogy B pesynbtarte
npuobpeTeHuin:

Wroro

npuoopeTeHnin
3arop no
International 31 pekabpsa

3AO0 TKC Hega Telcell (CIS) Inc. 2015 .

[leHexHble CpeAcTBa BbIMNayYeHHbIe 112 455 150 000 262 455
3a BbIHETOM [IEHEXHbIX CPEACTB, MPUOOPETEHHBIX

BMECTE C [J04EPHUMU KOMNAHUAMN (2 786) (49 006) (51792)
YncThIi OTTOK A€HEXHBbIX CPeACcTB 109 669 100 994 210 663
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3. TlpuobpeTteHne U BbIGLITME KOMMAHWIA (MPOAOIMKEHNE)
BbIObITHE CywlecTBEHHbIX A04YepPHUX KoMNaHui B 2015 roay

B ceBpane 2015 roaa Mpynna peanusosana ceAsaHHon ctopoHe AKADO International Ltd.,
HaxoasiLencs nog obLLym KoHTporem, Aonto B pasmepe 99,26% B gouepHent komnadun AKADO
Investment Ltd. 3a 1 150 350 TbIC. py6. Ha aaty peanusauum unctble aktussl AKADO Investment
Ltd. coctaBnanu 1 150 000 Teic. py6., faHHbIE aKTUBbI NPeLCTaBnsany cobot COGCTBEHHbIE akLmK,
BbIKYNMEHHbIE Y aKLVIOHEPOB.

B asrycte 2015 roga 'pynna peanusoBana cesisaHHon ctopoHe AO «AKALO XonguHr»,
HaxoasiLencs nogobLum koHTporem, Jonu B pasmepe 99,26% B goyepHen komnaHun RME
Finance Ltd.; 99,26% B Cimia Investments Ltd.; 100% B gou4epHen komnaHum OO0 «KOMKOP-
TNorvctrkax; 100% B gouepHei komnanmn OO0 «KOMKOP-HeasmkumocTb» 1 100% B 4oYepHeN
komnanun OO0 «[pogrocepcknin LeHTp «KOMKOP». ObLyas cymma BO3HarpaxaeHus 3a
peanusaumio ykasaHHbIX JOYepHUX komnaHuii coctaeuna 10 298 696 Thic. py6. ObLas cymma
yBbITKa OT peanusaumn Jo4EPHNX KOMMaHWUA OTPaXeHa B COCTaBe NMPOYMX PACcXof0B B
KOHCONMUAMPOBaHHOM OTHYETE O COBOKYMHOM Joxoae v cocTasnsieT 10 067 909 Thic. py6. (cMm.
Mprmeuarue 10).

Ha paty BbIBbITUS HEKOHTPONMpPYOLLME JONW yYacTus B goyvepHen komnadum RME Finance Ltd,
Cimia Investments Ltd. 1 AKADO Investment Ltd. coctaBunu obLyto cymmy B pasmepe 142 542
Tbic. py6. [laHHas cymma oTpaxeHa B KOHCONMMAMPOBAHHOM OTYeTe 06 M3MEHEeHWUN kanuTana B
CTPOKE BbIGLITUE HEKOHTPONMPYIOLLMX JONEN.

CyMMa YMCTbIX akTVBOB Ha AaTy peanusauyuy JOYEPHUX KOMMaHWIA:

Cimia
RME Finance Investments
Ltd Ltd Mpoune Utoro

[leHexHble CPeACTBa U UX

BKBUBANEHTbI 32 43 225 300
Mpoune akTuBbI 2494 516 20415633 957 22911 106
KpeanTsl 1 3aimbl (135 632) - (9 028) (144 660)
Kpeautopckas 3a80MmkeHHOCTb - - (715) (715)
Mpoune obsizaTenscTea (3 548 686) (736) (355) (3549 777)
MToro YncTele akTMBLI Ha AaTy

BbIObLITUA (1189 770) 20 414 940 (8 916) 19 216 254

ObLLast cyMma AeHeXHbIX CPefCTB Ha AaTy BbIObITUS J04MEPHMX KOMMaHMWIi cocTaBumna
300 TbiC. py6.

4. WNHdpopmaums no cermeHTam

Mpy paccMOTPEHNM onepaLyioHHbIX Pe3ynbTaToB AeSTEeNbHOCTY MPYNbl U pacnpeseneHns
pecypcoB [eHepanbHbiii [upekTop [pynmbl, BbINOMHAIOLWA PONb OTBETCTBEHHOrO 32 NPUHSATUE
ornepayyoHHbIX PELLIEHWIA, PacCCMaTPUBAET OTAEMbHbIE 3NIEMEHTbI OTYeTa O NPUBLINK 1 yBbiTkax
KaX/0ro CermeHTa, OCHOBbIBasiCb Ha AonyLieHun o 100%-Hom snagerun Mpynnsl Bcemm
KMIOYEBbIMY OMNEPALIMOHHLIMU JOYEPHUMU OPraHU3aLMsaM/ Ha OCHOBE OTYETHOCTM, COCTaBMNEHHOW
B cooTBeTcTBUM ¢ MCPO npuHumnamu. MeHepanbHbiv OupekTop Mpynnbl ocylyecTsnsieT
MOHUTOPUHTI onepaynoHHbIX pe3yrnbTaToB AeATENbHOCTU KaXKa0ro cermeHTa oT4enbHo Ans LleJ'IEI;I
NPUHSATUS PeLLeHUI O pacnpejerneHnn PECyPCoB 1 OLEHKM Pe3ynbTaToB UX LEATENbHOCTH.
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4. VHdopmauums no cermeHTam (MpoaormkeHue)

PesynbTaT cermeHTa ncnonb3yercs 4ns OLeHKN pesynbTatos paboTbl, NOCKOMLKY PYKOBOACTBO
[pynnbl cunTaet, YTo 3Ta MHopMaLms SBnseTcst Hambonee 3Ha4YMMON NPU OLEHKE pe3ynbLTaToB
[€ATENbHOCTU OTAEMbHBIX CErMEHTOB MO CPABHEHWIO C APYTMMI KOMMaHWAMY, paboTaroLmmMn B
3TUX oTpacnax.

Ha 31 gekabpsi 2015 r. n 31 gekabps 2014 r. [pynna BblgenseT cregyloLme OTYETHbIE CErMeHTbI,
OCHOBbIBasACh Ha TWMax npeasiaraeMblx TOBAPOB W YCHyT:

> «B2B» unn «6usrec-6usHec» cermeHT
> «B2C» nnu «BU3HeC-KNUEHT» CErMEHT
> «Mpoune»

[pynna npejocTaBnsieT ycnyrv Mo apeHae kaHanos, nepejade AaHHbIX U focTyna B MHTepHeTt
KOPMopaTWBHbLIM KITUEHTaM Yepes BOMOKOHHO-ONMTUYECKYIO CeTb («BU3HEC-BU3HEC NN CEerMEHT
«B2B») 1 kabenbHOro TenesuaeHust v AocTyna B MIHTEpHET YacTHbIM NoMb3oBaTensM Yepes
«MOCNeAHIo MUIo» mbpug, -Fiber koakcuanbHon u Ethernet cetu («BusHec-kNMMeHT» nnu
«B2C»).

Kateropusi «[poune», BknoyaeT B cebsi prHaHCOBbIE pe3ynbTaThl AOYEPHUX KOMMaHWUNA,
BbINOMHALMX (DNHAHCOBbIE 1 8AMUHUCTPATUBHBIE DYHKLMW.

B 2014 roay Mpynna npuo6pena 3A0 «AKAJO-Cronuua» n 3A0 «<AKALO-EkatepnHbypr».
KoMnaHuv 3aHMMatoTCs oka3aHnem TeneKOMMYHUKALMOHHBIX YCIYT YaCTHbIM KNUEeHTaM, X
VHaHCOBbIE pe3ynbTaThl Obinn BKMOYeHb! B «B2C» cermeHT. N'yABWUNM, OTHOCSLMIACS K
3A0 «AKAOO-Cronuua», nepeLueaLlmnin s oT4eTHOCTU MaTepuHckon komnanum AKADO
International Ltd. B peaynbTate o6beanHeHUs 6rsHeca nog o6LLMM KOHTPOIEM B CyMMe
1619 162 ThiC. py6. NOMHOCTLIO OTHECEH Ha «B2C» cermeHT. Mo cocTosiHuio Ha 31 Aekabps
2015 r. TecTupoBaHue Ha obeclieHeHmne MyaBunna 6bIno NPoBeEeHO Ha YPOBHE eANHUL|bI
3A0 «AKALO-Cronuua», reHepupyoLLeii JeHeXHbIe NMOTOKM.

B 2015 roay M'pynna npuobpena komnaHunn 3A0 «TKC Hesa» n COO «Kocmoc-TB»
(MpvmeyaHwue 3). KomnaHuy crneumanmusvpyioTca Ha NpesoCcTaBneHun ycryr LmdpoBoro u
aHarorosoro TefieBugeHnsi, BbICOKOCKOPOCTHOIO MHTepHETa, Teneq)owm n BI/I,E[,eOHaSJ'IK),D,eHVIH
YacTHbIM KNeHTam Ha TeppuTopum CaHkT-lNeTepbypra n MuHcka, Benopyccus, ux mHaHcosble
pe3ynbTaThl Gbiny BkIOYeHbl B «B2C» cermeHT. I'yasunn ot npuobpeterns 3A0 «TKC Hesax» 1
COO «Kocmoc-TB» B cymme 356 567 ThiC. py6. MONHOCTLIO OTHECEH Ha «B2C» cermeHT
(MpumeuaHwue 3). Mo cocTosHUo Ha 31 fekabps 2015 r. TecTMpoBaHWe Ha o6ecLeHeHe
l'yasunna 6bino npoeeaeHo Ha yposHe eguHuy 3A0 «TKC Hesa» n COO «Kocmoc-TB»,
reHepupyoLLIMX AeHEXHbIE NOTOKM.

OcHoBHas YacTb £0X0408 [Pynnbl Nony4YeHa oT AesTensHOCTU B Poccun. MoaTomy Hukakon
reorpacu4eckoit MHpopMaLMm No CerMeHTaM He aHanuanpyeTcs.

KanutanbHble 3arpaTbl COCTOAT U3 NPMPOCTa NO OCHOBHbLIM CTaTbsiIM OCHOBHbIX CPEACTB U

HemaTtepuarbHbIX aKTUBOB, BKIOYasi aKTUBbLI NPUOGPETEHHbIE B pe3ynbTaTe nprobpeTeHus
LLOYEPHUX OpraHu3auui.
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4. VHdopmauums no cermeHTam (MpoaormkeHue)

Bbipyuka no onepaumsm Mexay CerMmeHTamMmmn UCKMIoYaeTCst NPU KOHCONUAALUN.

3a 2014 rog

B2B

B2C

Mpouue

AnuMuHauus

WUtoro

BeIpyyka OT BHELLHUX nokynaTenei

MexcermeHTHas BbIpydka

Bcero cermeHTHas BbIpyuka

AMOPTU3ALIMS OCHOBHBIX CPEACTB ¢
HemaTepnarnbHeIX akTUBOB

WToro onepaLoHHble pacxoabl no
cermeHTam (6e3 amopTusaumm
OCHOBHbIX CPE/CTB 1
HemaTepuanbHbIX aKTUBOB)

MexcermeHTHble pacxoas!

VToro onepaunoHHbie pacxoakl B
cooTBeTcTBUM ¢ MCDO

ViToro onepaunonHas npubbInb nNo
cermeHTam Ge3 y4eTa onepaumii
Mexay cermeHTamMu

ViToro onepaunoHHas npubsink no
CerMeHTaM ¢ y4yeToM onepaumi
MeXay cermeHTamMu

B Tom uncne

lMpoyue HeonepaLMoHHbIe
Loxoabl/ (pacxoabl)

MexcermeHTHble foxoAbl/(pacxopbl)

DUHAHCOBbIE 10XO/ibl B COOTBETCTBUN C
MC®O

MexcermeHTHble huHaHCoBbIe AoX0Ab!

DYHAHCOBbLIE PaCXOfibl B COOTBETCTBIN
¢ MC®O

MexcermeHTHble huHaHcoBbIe pacxoabl

MpuBbinb/(yGbITOK) N0 KypCOBBIM
pasHuuam B cooTBeTcTBMM ¢ MCPO,
HeTTo

MNpuGbinb/(y6biTOK) A0
HanorooGnoxeHns ot
npoaonxatolleica AeATeNbHOCTN B
coorBeTcTBUM ¢ MCDO Ge3 yuera
BHYTPUrPynNoBbIX

MNpu6binb/(y6bITOK) A0
Harnoroo6noxeHns ot
npoaonxatolueiica AesTeNbHOCTN B
cootBeTcTBUM ¢ MCDO ¢ yyeTom
BHYTPUIPYNNOBbIX

Pacxofibl no Hanory Ha npuBkink B
cooTBeTcTBMM ¢ MCDO

Yucras npubbinb/(y6biTok) 3a
nepuoa oT npogoxaroleica
[eATENbHOCTH B COOTBETCTBUN C
MC®O

KanutanbHble 3aTpaTbl B COOTBETCTBUM
¢ MC®O

7474744
723 459

3781866
711186

1870
120 741

(1 555 386)

11 258 480

8 198 203

4 493 052

122 611

(1555 386)

11 258 480

(2 269 304)

(4 845 528)
(924 299)

(707 728)

(1979 913)
(624 897)

(1223)

(35 241)
(1125)

1550321

(2 978 255)

(6 860 682)

(8 039 131)

(3 312 538)

(37 589)

1550 321

(9 838 937)

359 912

1094 225

(34 594)

1419 543

159 072

1180514

85 022

(5 065)

1419 543

3648
168 772

592 049
308 021

(1 550 807)
(260)

(1,109 456)

(42 329)
1271

61624
54 097

(47 835)
(89 833)

(30 489)

5015
484

1186311
111083

(10 720)
(373 770)

7 803 622

(170 527)
(473 201)

463 863

(33 666)

1839 984

(1 609 362)

6 663 677

(1704 653)

1035195

8949 634

8280176

(1601 378)

1128 077

8 801 548

(14 404)

8313843

99 838

(220 860)

101 931

(19 091)

(1604 815)

814 335

9 051 565

8 261 085

1534914

377 761

1912675
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4. VHdopmauums no cermeHTam (MpoaormkeHue)

3a 2015 rog B2B B2C MNpouue AnNUMUHaUUA WUrtoro
BbIpyuka OT BHELUHWX nokynaTenein 6 055 668 4 498 608 127 - 10 554 403
MexcermeHTHas BbIpyyka 10 636 3762 87777 (102 175) -
Bcero cerMeHTHas BblpyYka 6 066 304 4 502 370 87 904 (102 175) 10 554 403
AMDpTMSEL.(VIﬂ OCHOBHbIX CpefCcTB 1

HemaTephanbHbIX akTUBOB (1915 317) (921 651) (1024) - (2 837 992)
Wroro onepayuoHHble pacxofbl No

cermeHTam (6e3 amopTusaLmm

OCHOBHbIX CPE/CTB 1

HemaTepuanbHbIX akTUBOB) (4171 683) (2 296 995) (24 252) - (6 492 930)
MexcermeHTHble foxopbl/(pacxofbl) (48 784) (27 077) 16 297 59 564 -
VToro onepaunoHHble

poxoAbl/(pacxofbl) B COOTBETCTBUM

¢ MC®O (6135784) (3245 723) (8 979) 59564 (9 330 922)
WUTtoro no cermeHtam 6e3 yyeta

onepauuit Mexay cerMeHTamu (31332) 1279 962 (25 149) - 1223481
WToro no cermeHTam ¢ yyetom

onepaumii Mexay cerMeHTamn (69 480) 1 256 647 78 925 (42611) 1223 481
Mpoyne HeonepaLnoHHbIE

[noxoabl/(pacxoabl) (10 147 205) 3935 41210 - (10 102 060)
MeskcermeHTHble 40X0Abl/(pacxofbl) 1387 56 41 207 (42 650) -
DYHAHCOBbIE 10XOfibl B COOTBETCTBUN C

MC®O 565 615 6 359 197 227 - 769 201
MexcermeHTHbIe huHaHCcoBbIe foX0Ab! 28749 - 8281 (37 030) -
DYHAHCOBbLIE PACXOfibl B COOTBETCTBUN

¢ MC®O (2 006 684) (9 025) (6 263) = (2021 972)
MexcermeHTHble prHaHCOBbIE pacxoabl - (9 999) (26 640) 36 639 -
YBLITOK MO KypCOBbLIM pas3HULam B

cooTeTcTBMM ¢ MCDO, HeTTo (19 886) (786) 2 095 621 - 2 074 946
NpuGbinb/(y6LIToK) AO

Hanoroo6roxeHus ot

npononmarou.leliicﬂ AeATenbHOCTU B

cooTBeTcTBUM ¢ MCDO (11 677 644) 1257 131 2 406 720 (42611) (8 056 404)
Pacxopbl no Hanory Ha NpuBbins B

cooTBeTcTBMM ¢ MCDO 67 317 (23 306) (22 814) - 21197
Yucras npubbinb/(y6biTok) 3a

nepuoa oT npogomxaroleica

[eATeNbHOCTH B COOTBETCTBUN C

MC®O (11 610 327) 1233 825 2 383 906 (42 611) (8 035 207)
KanuTanbHele 3aTpaThl B COOTBETCTBAM

¢ MC®O 997 213 417 484 - - 1414 697
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5. Bbipyuka
Boipyuka 2015 . 2014r.
[Loxoabl OT yCnyr no caaye B apeHay NOPTOB CETU Nepeaayn AaHHbIX 3 465 586 4 662 301
[oxoabl OT ycnyr TenesuieHns 2163 819 1 654 396
[loxoabl OT ycnyr uHTepHeTa 3194912 3 203 666
Mpoune goxoab! 1 730 086 1738117
Utoro 10 554 403 11 258 480
6. ApeHaHas nnata v npouue ycrnyru
31 pekadbps 31 nekabpsa
2015r. 2014r.
3atpartbl N0 YHUBEPCAMNbHLIM KOMMIIEKCHbLIM MPOEKTaM (392 014) (439 441)
Pacxoabl Ha iHTEpHET (427 510) (480 059)
ApeH/a noMeLLeHUt N UHbIX TEXHONOMMYECKUX PecypcoB (1457 818) (1 337 420)
ApeHaa kaHasnoB CBs3n (380 834) (697 373)
3arpatbl Ha TeneBuaeHne (315 443) (269 706)
3aTpatbl Ha TenedoHunio (61 587) (78 697)
3arpatbl Ha apeHay U KOMMYHarbHbIE MaTeXxu (85 277) (160 843)
Wroro (3 120 483) (3 463 539)
1. AmopTtusauus
31 pekabps 31 pekabps
2015r. 2014r.
AMOpTH3aLMsi MO OCHOBHbLIM CpPeACTBaM (2 767 153) (2917 529)
AMopTu3aumua HemaTepuarbHbIX aKkTUBOB (66 199) (55 830)
Mpoyne amopTM3aLMOHHbIE PACXOAbI (4 640) (4 896)
Uroro (2837992) (2978 255)
8. Pacxopbl no nepcoHany
31 pekabpsa 31 pekabpsa
2015 . 2014r.
3arpartbl Ha onnary Tpyaa Npou3BOACTBEHHOMO nepcoHana (1070 282) (937 828)
3arparthbl Ha onnaTy Tpyaa aAMUHUCTPATUMBHOIO NEpPCcoHana (455 976) (651 204)
3arpatbl Ha onnarty Tpyaa nepcoHana MapkeTuHra (412 689) (463 296)
Mpoyune onepaumroHHbIe 3aTpaTbi N0 NepcoHany (19 972) (14 886)
Pa3oBble KOMNeHcaLoHHble BbinnaTtbl (6 378) (21 567)
Wroro (1 965 297) (2 088 781)
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9. Mpoyne onepauUunoHHbIe pacxofbl

2015r. 2014r.

Pe3epB N0 COMHUTENbHbLIM J0NITam (77 216) (69 002)
3arparbl Ha NPOECCHOHANbHbIE U KOHCYNIbTALMOHHbBIE YCIYTN (55 175) (47 916)
TpaHCNOPTHbLIE PAaCX0abl (35 048) (31 465)
BoccraHosrneHue obecleHenms/(obecueHerne) 06beKToB

HE3aBEepPLUEHHOTO CTPOUTENLCTBA 7636 (24 242)
CnucaHue 3anacos 40 4MCTON CTOUMOCTM peanusauum (10 253) (20 779)
Cnucanue HegocTay U noTepb (22 462) (19 301)
3atpathl Ha CTpaxoBaHue (22 578) (14 670)
[nnepckas komuccus (9 221) (4 642)
Ycnyri CBA3N U KOMMYHUKALIMOHHbIE YCnyrn (5 305) (13 808)
3atpathbl Ha OXpaHy 1 3KOHOMUYeckyio Ge3onacHoCTb (4 729) (10 369)
3atpatbl Ha 06yueHue (3 410) (5 436)
3artpathbl Ha KOMAHAMPOBOYHBIE PACXOAbI (1641) (3 493)
Yenyrm konn-uexTpa (77 704) (26 969)
Mpoyne onepaLmoHHbIE pacxoabl (39 208) (32 026)
WUtoro (356 314) (324 118)
10. [Mpouue goxoAabl U pacxosbl
Mpoune goxoas! 2015r. 2014r.
Mpu6bink OT NPoJaXu OCHOBHbLIX CPEACTB 4835 5050
MpuBbinb oT BbIGLITMA TMLL 2 306 2248
MpuBbinb OT BbIOLITUS AOHEPHUX KOMMAHUI - 5283
Mpoune noxoabl 4783 3570
Wroro 11924 16 151
MNMpouue pacxoab! 2015r. 2014r.
MeHun n wrpadsb! (13 694) (45 586)
Y6bITOK OT BbIGbITUSI 4OYEPHUX KOMMNaHWii (Mpumeyanme 3, 30) (10 067 909) -
Mpoyune pacxoabl (32 381) (4 231)
Wroro (10 113 984) (49 817)
11. ®uHaHcoBble AOX0AbI U pacxoabl
PuUHAHCOBLIE AOX0AbI 2015r. 2014r.
MpoLeHTbI Mo 3aiMamM, BblAaHHbIM CBA3aHHbIM CTOPOHaAM

(Mpnmeyanne 30) 731423 1765616
MpoLeHTbI No aenoantam 30623 67 213
Komuccus 3a npegocraBneHue 3aiima CBA3aHHO| CTOPOHE

(Mpumeyanme 30) 7155 7155
Wroro 769 201 1839 984
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11. ®uHaHcoBbIe AoxoAbl U pacxoAabl (MpPoAomkeHue)

PUHaAHCOBbIE pacxoab! 2015. 2014 r.
MpoLeHTLI MO KpeauTam U 3arimam (1956 318) (1 526 606)
MpoLieHTBI MO KPeAUTaM 1 3aitMam NonyYeHHbIM OT CBSI3aHHbIX CTOPOH

(Mpumeyanme 31) (26 138) (28 096)
MpoLeHTbl No hMHAHCOBOW apeHae (26 595) (24 579)
MpoLeHTHbIe pacxofbl 3a 060pyf0BaHNE B PacCPOUKy (12 921) (30 081)
Wroro (2 021 972) (1 609 362)

12. MNpubbinb Ha akuuio

CymMmbl 6230801 NPUObLINM Ha akLUMIO paccyuTaHbl MyTEM LeNeHUs YUCTon nNpmbbiny 3a rog,
npuxoasiLLiencs Ha AepxaTenst 0ObIKHOBEHHbIX aKLMIA MaTEPUHCKOW KOMMNaHWY, Ha
CPEeAHEB3BELLEHHOE KONMMYECTBO OBLIKHOBEHHbIX akLMi B 0GpaLiEHUN B TEHEHWE roaa.

Hwuxe B Tabnuue npmeBoauTca MHgopMaLms o Npubbiny 1 KONUYECTBE akLUiA, koTopast
ucnonb3yeTcs B pacyeTax 6a3oBon npmbbinu Ha akuuio.
31 pekabpsa 31 pekabps

2015 r. 2014r.
O6bIyHbIE OObI4HbIE
akuum akuum
BbinyLeHHble akumm 3 000 3 000
HomuHanbHas cToumocTb 1 akuuu (B py6nsix) 100 100
YcTaBHOW kanuTan Ha Hadano nepuoa (000'py6rieit), NOMHOCTLIO
onnaveH 300 300
YcTaBHo kanuTan Ha KoHel nepuoaa (000'pybneit) 300 300

31 nekabpsa 31 pekabpsa

2015 . 2014 r.
MpubbInb, npuxoaswascs Ha aepxaTerne O6bLIKHOBEHHbIX aKLUiA
MaTepPUHCKOWM KOMNaHuu Ans pacyeta 6a3oBoi U pa3BOAHEHHON
NpPUGKLINM Ha akun (8 054 181) 8216 380
Konuyectso akuuin — ansi pacyeTta 6a3oBoii U pa3BoAHEHHON NpUGLINK
Ha akuuio 3 000 3 000
Mpubbinb Ha akumto — 6a3oBas U pasBoOAHEHHas (2 685) 2739

Y I'pynnbl HET NOTEHLManbHbLIX Pa3BOAHSIOLLINX OBbIKHOBEHHBIX aKLWA, COOTBETCTBEHHO,
pa3BojHEeHHas NpMObINb Ha akuMio paBHa 6a30Bo NPUBLINK Ha akUUo.

Mexzy oT4eTHON AaTon 1 AaToi of00peHNs HacTosILLEN (PMHAHCOBOW OTYETHOCTU K BbINYyCKY
HUKaK1X onepauii ¢ 06bIKHOBEHHBIMM aKLMSIMM He NPOBOAMIIOCh.
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13. OcHoBHbIe cpeacTBa

TenekoMMyH#H-
KaLUuoHHas OcpbucHoe u
3panua n ceTb U npoyee HesagepueHHoe

BanakcoBas cToumMocTb coopykeHusi _obopynoBaHue o6opyaoBaHWE CTPOUTENBLCTBO Vtoro
1 AHBapsa 2014 r. 2074 557 16 804 803 364 192 831691 20075 243
MocTynnexns yepes

npuobpeTeHne 6usHeca - 6 350 196 379911 60 152 6 790 259
MocTynnexuns - 324810 - 1912675 2237 485
BHyTpeHHWe nepemelLjeHns 1104 709 1137 888 66 626 (2 309 223) -
Mpopaxa v cnucaxue - (997 464) (61 900) (24 077) (1083 441)
ObecLieHeHre 06bekToB

He3aBepLUeHHOro

cTpouTenbcTBa - - - (24 242) (24 242)
Peknaccudukayus s apyrue

BUAbI aKTMBOB - (799) (918) (3 460) (5177)
31 gexabps 2014 . 3179 266 23619434 747 911 443516 27990 127
MocTynneHns Yepes

npuoGpeTeHue 6usHeca 102 063 1009 444 92 574 75939 1280 020
MocTynnexns - 551 388 - 1414 697 1 966 085
BHyTpeHHue nepemeleHns 87 899 1415 284 41711 (1 544 894) -
Mpopaxa u cnucaHue - (516 966) (46 682) (21 946) (585 594)
BoccTaHoBneHne obeclieHeHmns

0BbEKTOB He3aBepLUEHHOro

cTpouTensCcTaa - - - 7636 7 636
Peknaccudukauus B apyrve

BUAbl aKTMBOB - - - (3 680) (3 680)
31 nekabps 2015 r. 3 369 228 26 078 584 835514 371268 30 654 594

TenekoMMyH#H-
KauuoHHas OdpucHoe n
3panus n ceTb U npoyee HesageplueHHoe

HakonneHHas amopTusauns  coopykehusi oGopyaoBahne oGopyaoBaHue CTPOUTENbLCTBO Vrtoro
1 AHBaps 2014 r. 1037714 8001414 292012 - 9331140
MocTynneHnsi Yepes

npuobpeTenne 6usHeca - 3129 250 319 836 - 3 449 086
HauucneH 3a rog 27 149 2833543 56 837 - 2917 529
Mpopaxa u cnucaHue - (974 746) (60 846) - (1035 592)
Peknaccudukauusa B apyrve

BUAbI aKTMBOB - (55) (829) - (884)
31 nekabps 2014 r. 1064 863 12 989 406 607 010 - 14 661 279
MocTynnexns yepes

npuobpeTeHne 6usHeca 35363 673 232 83824 - 792 419
Hauucnex 3arog 49 495 2648768 68 890 - 2767153
Mpopaxa u cnucaHue - (495 747) (44 308) - (540 055)
Peknaccudukauusa B apyrve

BWALI aKTUBOB - (1530) (181) - (1711)
31 nekabps 2015 . 1149721 15 814 129 715 235 - 17 679 085

B 2014 ropy y6biTok OT 06ecLeHeHunsi cocTtaBun 24 242 Teic. py6. u npeacraensn coboi nonHoe n

YacTu4Hoe cnucaHne CTOMMOCTW MaTepunarnos, NpejHasHa4vYeHHbIX NS CTpouTenbcTea

onpe/aerneHHbIX 06bEKTOB OCHOBHBIX CPEACTB, a TakkKe TEeNeKOMMYHUKALMOHHOro 06opyaoBaHus
[10 BO3MeLLiaeMOoii CyMMbl BCIIe/ICTBNE TEXHOMOMYECKOro YCTapeBaH1s 1 HEBO3MOXHOCTM
MCNONb30BaHWA B TEKYLLIEW AEATENLHOCTM NPEANPUATUS. YBLITOK Bbin OTpaXeH B OT4eTE O
COBOKYMHOM OXO/1€ Kak Mpoyne onepaLioHHble pacxoabl.

B 2015 roay y6biTok oT 0becLieHeHns1 6bin BoccTaHoBMEH B cymMme 7 636 Thic. py6. Joxoa ot
BOCCTaHOBIEHMA BbiN OTPAXKEH B OTHETE O COBOKYMHOM JOXOAE Kak NPoYMe onepaLMoHHbIE AOXOAbI.
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13. OcHOBHbIe cpefcTBa (MPOAOMKEHNE)

B 2014-2015 rogax Ha OCHOBaHUM MHEHUSI TEXHUYECKUX 3KCMEePTOB BbINO NPUHSTO peLLeHne o
CMUCaHNM MOPanbHO YCTapEBLLUMX OCHOBHbIX cpeacTB. OcTaToyHasi CTOMMOCTb CMMCaHHbIX
OCHOBHBbIX cpefcTB cocTasuna 19 860 Tbic. py6. B 2015 rogy u 19 509 Tbic. py6. B 2014 roay.

TenekoMMyHH-
KauuoHHas OdpucHoe n
OcraTo4Has 6anaHcoBas 3panuAmn ceTb u npouee HesagepueHHoe
cTouMocTh coopyeHusi o6opyaoBaHue oGopyaoBaHWe CTPOUTENLCTBO Wroro
31 gekabpsa 2014 r. 2114 403 10 630 028 140 901 443 516 13 328 848
31 nexabps 2015 r. 2 219 507 10 264 455 120 279 371268 12 975 509

B Teyenune 2015 roga npoueHTbl N0 NPMBMAEYEHHbIM KPEAUTAM HE KanuTanuampoBanmcs B COCTaB
OCHOBHbIX CPe/ACTB. B TeyeHne 2014 roaa B COCTaB OCHOBHbIX CPEACTB BbIny KanuTanmanposaHs!
NPOLIEHTEI MO NPUBIEYEHHBLIM KpeanuTam Ha cymmy 5 133 TeiC. pyb.

Mo cocTosiHMo Ha 31 aekabpsa 2015 r. 3gaHusa Ha obLyto cymmy 881 512 Teic. py6. (2014 rog:
904 718 TbiC. py6. COOTBETCTBEHHO) NepefaHbl B 3aror Mo KpeauTHbIM 4oroBopam ¢ 6aHkaMmu.

14. HematepuanbHbie aKTUBbI U ryaBUNn

OnepauunoHHble

NMUEH3NN n
nporpammHoe  AGOHeHTCKas
BanaHcoBas cTouMocTb Fyasunn obecneyeHne 6asa Bcero
1 AHBaps 2014 r. - 198 269 24 900 223169
MocTynneHns Yyepes npuobpeTeHue GusHeca 1749 452 459 216 428715 2637 383
MocTynnexna - 53927 - 53927
BbibbiTHe - (22.776) - (22 776)
31 pexabps 2014 r. 1749452 688 636 453 615 2891703
MocTynnerns Yyepes npuobpeTeHne GusHeca 356 567 22874 16 997 396 438
MocTynnenna - 40 668 - 40 668
BbiGbiTHE - (35961) - (35961)
31 pekabps 2015 r. 2106 019 716 217 470 612 3 292 848
OnepauuoHHble

NULEH3NN N

nporpaMmMHoe AGOHEHTCKas
HakonneHHas amopTtusauus yasunn obecneyenne 6a3a Bcero
1 AHBaps 2014 r. - 93 609 24 900 118 509
MocTynnerns yepes npuobpeTeHne GusHeca - 394181 428 715 822 896
HauucneHo 3arog - 55 830 - 55 830
BbiGbiTHe - (21 327) - (21 327)
31 nekabpa 2014 r. - 522 293 453 615 975 908
MocTynnenus Yepes npnobpeteHne GusHeca - 16 004 16 997 33001
HauucneHo 3arog - 66 199 - 66 199
BbibbiTve - (35 961) - (35 961)
Bananc Ha 31 pekabpsa 2015 . - 568 535 470 612 1039 147

BhbI6bITVSI TONHOCTHIO CaMOPTU3NPOBaHHbLIX HeMaTepuarbHbIx akTneos B 2014 n 2015 rogy
CBSA3aHbl C NPeKpaLLeHNeM NX AarbHENLLIEro UCMONb30BaHMS.
OnepauunoHHble

nuueH3nm n
nporpaMmHoe  AGOHeHTCKas

BanaHcoBas cTouMocTb Fyasunn obecneyeHne 6asa Bcero
31 nekabpa 2014 r. 1749 452 166 343 - 1915795
31 pekabps 2015 r. 2106 019 147 682 - 2253701
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14. HemaTtepuanbHbie aKTUBbI U ryABUNn (NpoaorkeHue)

Ha paty peopranunsauwm B popme npucoeanHerns 6unsHeca 3A0 «AKAO-Cronuuas» k

OAO «KOMKOP>» B coctase uncTbix aktneos 3AO «AKAJO-Cronuua» yunTeiBancs ryasunn s
cymme 1 619 162 Thic. py6. COOTBETCTBEHHO, MO COCTOSHMIO Ha 31 fekabps 2015 . n 31 gekabps
2014 r. cymma ryfsunna OTHOCUTCS K ANHULIS, TeHepupYIoLLei aeHexHble cpeacTaa (EMAC),
3A0 «AKAJO-Cronuua». 3A0 «<AKAJO-Ctonuua» okasblBaeT ycnyru Ha Tepputopum
MOCKOBCKOrO permoxa.

3A0 «AKAO-Cronuua» npeacrasnsieT coboit YacTb «B2C» cermenTa (cm. Mpumeyanue 4).

Ipynna ocyLyecTeuna TecT Ha obecleHeHue ryasunna Ha 31 aekabpsi 2015 r. Poct aboHeHTOB
3A0 «AKAOO-Cronuua», cTabunbHOCTb KIMEHTCKOWN 6a3bl, COBOKYTMHbIV CPeAHEr0A0BOM TEMI
pocTa BbIpy4kv Ha aBOHeHTa yKasblBatoT Ha OTCYTCTBUE NMPU3HAKOB OBECLEHEHNS ryaABUNna Ha
31 pekabpsi 2015 .

Bo3amellaemasi cymma gaHHON efuHULbl Bbina onpefeneHa nyTem pacyera LieHHOCTU
MCMNorb30BaHUA akTUBOB HAa OCHOBE NPOrHO3MpyeMbIX AEeHEXHbIX MOTOKOB, OCHOBaHHbIX HAa
h1HAHCOBbIX NNaHax, yTBEPXAEHHbIX PYKOBOACTBOM [PynMbl HA MATUNETHMIA CPOK.

CraBka JUCKOHTNPOBaHWS A0 HanoroobnoxeHwsi coctasvna 17,8% B 2015 rogy. Temn pocTa,
MCNOMb30BaHHBIN AN 3KCTPANONALWM AEHEXHbBIX MOTOKOB 3a Npejenamm NATUNIETHEro Cpoka,
coctaeun 4% no copmyne FopaoHa Ha Nonyro40BOM MHTepBarne.

Mpyv NOAroTOBKE NATUNETHEro NNaHa PasBWTUS PYKOBOACTBO Ipynnbl MCMONb30Baro creayioLiue
LONyLUEHUST:

> 0,98% yBenuyeHne LOMOX03aNCTBA (KOMMYECTBO KBAPTUP, NOAKMIOUEHHBIX K CETU
3A0 «AKAJO-Ctonuuas) B 2016 roay v ¢ ganbHenLum ysenuyeHvem 1,3% exeronHo;

> Bbipy4ka no 0CHOBHbBIM yCryram oLeHUBaETCs MO CreAyoLLMM OCHOBHbIM NapameTpam:

COBOKYNHbIW

cpenHeroaoBow
TeMn pocTa BbIPYYKH
MpoHuKHOBEHUE Ha aGoHeHTa
CouuanbHoe TB Poct ¢ 15% 8o 17% 4%
MnatHoe TB Poct ¢ 6% to 15% 10%
wng Poct ¢ 8% o 12% -1%
TenedoHus Poct ¢ 0,1% p0 0,2% 1%

Mo cocTosiHMio Ha 31 aekabps 2015 r. yncTas NpvBeAeHHas CTOMMOCTb OYAYLLMX AEHEXHBIX
notokos EFAC 3A0 «AKAJO-Ctonuua» npeebicuna 6anaHcosyto croumocte EFAC 3AO «AKALO-
Cronuua».

OpaHako, oueHka Bo3meLyaemon ctoumoctn EFAC 3A0 «AKAOO-Cronumua» no COCTOSHUIO Ha

31 pekabpsi 2015 r. Hanbonee YyBCTBUTENbHA K MU3MEHEHUIO OXMAAEMOW CTaBKU
[LUCKOHTUPOBAHWS.
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15. 3anacbl

UHdopmaLms o 3anacax npefcraBrieHa ¢ y4eTOM CNCaHVs 3anacoBs L0 UX YACTON CTUMOCTU
peanusauum B CBA3M C MOparnbHbIM yCTapeBaHMeM Unn YacTUYHOW NoTepel CBOero
nepBoHaYanbLHOro Ka4YecTsa.

31 pekabpsa 31 pekabpsa

ToBapHO-maTepuarnbHble 3anacbl 2015r. 2014r.

ABoHeHTCKOoe 06opyaoBaHNE ANA YCTAHOBKU 627 855 299 065
Mpoune 3anacbl 52738 14 232
CnucaHue 40 YaCTUYHOI CTOMMOCTU peanusaumm (92 336) (99 370)
WUtoro 588 257 213 927

B TeueHue 2015 rona maTepranbHO-NPOU3BOACTBEHHbIE 3anackl Ha cymmMy 515 583 Thic. py6.
6bInuy BKMIOYEHbLI B CE6ECTOMMOCTL OKa3aHHbIX ycryr (246 179 Teic. py6. B TeyeHure 2014 roaa).

16. ToproBasi ae6uTopckasi 3aA0MKEHHOCTb

31 pekabpsa 31 pekabpsa

2015 . 2014 r.
[lebutopckas 3aA0KEHHOCTb — CErMeHT B2B 670 194 934 463
[Oebutopckas 3a40/MKEHHOCTb — cerMeHT B2C 337 794 226 924
[Lebutopckasi 3a40/MKEHHOCTb — CBSI3aHHbIE CTOPOHbI 16 272 240 145
Peseps nog obecueHeHne 4e6UTOPCKON 3a40MKEHHOCTN (218 026) (172 530)
Utoro 806 234 1229 002

Mpynna co3gaeT pe3epBbl COMHUTESbHLIX AOJITOB B COOTBETCTBUM C YYETHOW MOMUTUKON 1 CPOKOM
BO3HUKHOBEHUS A,eBUTOPCKOI 3a40IKEHHOCTH, UHGhOPMALS 06 U3MEHEHWW pe3epBa noj,
COMHUTENbHYIO AeBUTOPCKYIO 3340MKEHHOCTb NPEACTaBNeHa B TabnuLe Huke:

31 pnekabps 31 pnekabps

Pe3epB noa o6ecueHeHne AeGUTOPCKOW 3a40IDKEHHOCTH 2015 . 2014 .

Ha nayano nepuopa 172 530 64112
MoctynneHune Yyepes npuobpeterue GusHeca 24 934 135998
V3meHeHue pesepsa nog obecleHeHne 67 068 67 509
CnucaHue 4ebUTOpCKOit 3aJ0HKEHHOCTH (46 506) (95 089)
Ha koHeu nepnona 218 026 172 530
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16. ToproBasi ge6uTopckas 3a40MKEHHOCTb (MPOAOIKEHUE)

[anee npvBeAeH aHann3 no cpokam TOpProBoW 4ebuTopckon 3af0mkeHHOCTM Ha 31 fekabps

Kaporo roaa.

He MpocpoyeHHan MpocpoyeHHan MpocpoyeHHas
Mpum. Bcero npocpoyeHHas MeHee 3 Mec. 3-12 mec.

Gonee 12 mec.

31 pekabpsa 2015 .
Toprosas fe6uTopckast

32[J0MKEHHOCTb 1007 988 28700 615 996 225092 138 200
Peseps nopa obecLieHeHWe Toprosoin
AeBUTOPCKOI 3a40MKEHHOCTI (218 026) - (9 427) (70 399) (138 200)
[Jebutopckasn 3aa0MKeHHOCTb OT
CBSA3aHHbIX CTOPOH 30 16 272 - 16 272 - -
Bcero kpaTkocpo4Has ToproBas
AebuTopckas 3aj0MKeHHOCTb 806 234 28 700 622 841 154 693
31 pekaGps 2014 r.
Toprosas febuTopckas
32[J0MKEHHOCTD 1161387 30 399 902 335 125 003 103 650
Peseps nopa obecLieHeHWe Toprosoin
[eBUTOPCKOM 3a/10MKEHHOCTU (172 530) (8 865) (10 998) (49017) (103 650)
[Mebutopckas 3af0MKeHHOCTb OT
CBS3aHHbIX CTOPOH 30 240 145 240 145 - - =
Bcero kpaTkocpo4Has Toproeas
AebuTopckas 3aloMKeHHOCTb 1229 002 261 679 891 337 75 986 -
MpubnusnTensHo 29% (2014 rog: 31%) ToproBomn Ae6UTOPCKON 3aA0MKEHHOCTY MpynnbI
NPUXOAUTCS Ha 8 OCHOBHbIX KMMEHTOB.
17. T[poume akTUBbI
31 pnekabpsa 31 pekabpsa
Mpoyne 060pPOTHLIE aKTUBbLI 2015 . 2014 r.
ABaHCbI NOCTaBLYMKaM ycnyr 312 706 166 852
Mpoyne 060pOTHBLIE aKTUBLI 82073 132 644
Peseps noa obecLieHeHne npoyeit 4eBGUTOPCKOII 3a0MKEHHOCTN (27 534) (17 386)
Utoro 367 245 282 110
31 pekabpsa 31 pekabpsa
Mpoyne BHEOGOPOTHLIE AKTUBBI 2015 . 2014 r.
[onrocpoyHas aebutopckas 3agoMmKeHHOCTb 51433 27 368
[poyne JONrocpoYHbIE aKTUBbI 2 925 -
WUroro 54 358 27 368
31 pnekabpsa 31 pnekabps
Pe3epB nop o6ecueHeHne npoyein 4eGUTOPCKON 3aA0IDKEHHOCTH 2015 . 2014 r.
Ha nayano nepuopa 17 386 15 895
M3menenune pesepsa noa obecleHeHne 10148 1491
Ha koHeu nepnoaa 27 534 17 386
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18. [leHeXxHble CpeAcTBa U UX 3KBUBANeHTbl

[leHexHble cpeACcTBa U 3KBMBANEHTbI BKIIOYAIOT:

31 pekabpsa 31 pekabpsa

2015r. 2014 r.
[eHexHble CpeAcTBa Ha cyeTax B HaHke 338793 793 312
py6nu 299 591 789 357
donnapbl 38 967 3942
espo 8 13
6ersiopycckue pyénu 227 -
KpaTtkocpoyHble 6aHKOBCKUE AEMNO3UTbI 39825 224 800
py6nu - 224 800
donnapb! 30071 -
beropycckue pybnu 9754 -
Mpoune eHexHbIe SKBUBANEHTbI - -
JleHexHble cpeacTBa B kacce 5868 4 389
JeHexHble cpeacrsa B NyTH 997 6813
WUtoro 385 483 1029 314

19. YctaBHbIN KanuTtan

B obpalleHnn HaxoauTcst cneaytoLLee KONMYecTBO aKLmiA:
31 pekabpsa 31 nekabps

2015 . 2014r.
OObI4HbIE OOGbI4HbIE
akuuu aKkuum
BbinyLieHHble akumu 3 000 3 000
HomuHanbHas croumocTs 1 akuyum (B pyonsix) 100 100
YcTaBHoi# kanuTan Ha Hayano nepuoa (000'py6neit),
NOMHOCTLIO ONNayeH 300 300
YcTaBHOI kKanuTan Ha KoHel nepuoaa (000'pybneit) 300 300

KonwnuecTBo akuuii, BbiNyLLEHHBIX 1 MOMHOCTLIO OMMaYeHHbIX MO COCTOSHMIO Ha 31 aekabps 2015 u
2014 rr., coctaBuro 3 000 wryk. HoMuHanbHasi CTOMMOCTb akuyui Ha 31 gekabps kaxgoro roga
cocrtaswna 300 000 pybnen (100 py6. 3a 1 wr.).

B Tteuenune 2015 n 2014 rogos 'pynna He pacnpegensana u He Bbinnayvsana LUBNAEHAbI.

B dheBpane 2015 roga Mpynna peanusosana 100% aouvepHeit komnaHum AKADO Investments Ltd.
3a 1150 350 Teic. py6. Ha gaty peanusayum B coctase uncTbix akTveos AKADO Investments Ltd.
y4uTbiBANUCL co6CTBEHHbIE akuyumn pynnbl B cymme 1 150 000 Thic. py6. COOTBETCTBEHHO, B
KOHCONMUAMPOBaHHOM OT4eTe 06 M3MEHeHUU kanuTana 3a 2015 rog oTpaxeHo BbiBbITUE
COBCTBEHHbIX BbIKYMMEHHbIX akUmi Ha cymmy 1 150 000 Teic. pyb. (cm. Takxe MNpumeyanue 3).
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20. ®DuHaHCOBbIe aKTMBbLI M 06513aTeNnbLCTBA

31 nekabps 2015 1.

31 nekabps 2014 1.

K norawenuto K norawenuto
BTeyeHWe B TeueHue

K norawenuto K norawenuto
BTeyeHWe B TeueHue

Bcero roga 2-5 net Bcero roga 2-5 net
3aliMbl, BblIAHHSIE KOHTPONMPYHOLLEMY
aKunoHepy (py6. ctaBka 3%-11,50%) 6680 155 643 670 6036 485 7433417 1159 928 6273 489
8 py6nsx 6680 155 643 670 6036 485 6 540 896 267 407 6273 489
8 dosninapax CLUA - - - 892 521 892 521 -
[eGuTopckas 3afoMKeHHOCTL 1 Npoyne
aKTMBbI OT KOHTpONMpYtoLLero
aKuyoHepa 7987 595 - 7987 595 298 190 298 190 -
8 pybnax 7987 595 - 7987 595 203 800 203 800 -
& donnapax CLUA - - - 94 390 94 390 -
3aliMbl BblAaHHbIE KOMNaHNAM,
HaxoAALWUMEA Noj 0BLLYUM KoHTpornem - - - 19 025 229 18 973 284 51945
8 pybrax, uKcuposaHHas cmaska
3-12% - - - 90 795 46 654 44 141
8 donnapax CLUA, goukcupoeaHHas
cmaeka 3-12% - - - 18 934 434 18 926 630 7804
Toprosas 4e6UTOpCKas 3aA0MKEHHOCTL
1 Npoyme aKTUBLI OT KOMMaHuiA,
HaXOAALMXCA NOZ 0BLYAM KOHTPOIEM 23 200 23 200 - 39 688 39688 -
8 py6nax 23 200 23 200 - 39688 39688 -
Toprosas Ae6UTOpCKas 3aA0MKeHHOCTL
W NPoYMe aKTUBbI OT TPETbUX CTOPOH 1211 565 1157 207 54 358 1298 335 1270967 27 368
8 pyénax 1211565 1157 207 54 358 1298 335 1270 967 27 368
Wroro 15 902 515 1824 077 14 078 438 28 094 859 21742 057 6 352 802

KpaTkocpouHble 1 40nrocpoyHble obsisaTenbCcTBa NpecTaBneHbl cneaytoLwmm obpasom:

MonrocpoyHas 3a40MKEHHOCTb
ObecneyeHHble GaHKOBCKUE KpeanTbl

Wtoro

KpaTkocpouHast 3ajONKeHHOCTb
TekyLas YacTb JONTOCPOUHbIX 06eCneYeHHbIX BaHKOBCKUX KpeanToB
3aiMbl, NONYyYeHHbIE OT KOMMaHWI, HaXOAALLUXCS MO 06LLMM
KOHTpOMNem
8 pybnsx
8 donnapax CLUA
OBecneyeHHble GaHKOBCKIUE KpeanTbI

WUtoro

31 pekabps 31 pekadps

2015r. 2014r.
12345714 13 894 855
12345714 13 894 855
1562912 36 267
- 117 361
- 7 085
- 110276

50 057 -

1632 969 153 628
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21. OTnoxeHHbIe HANoroBbie aKTMBLI U 06sA3aTenbLCTBA

OTNOXEHHbIA HAanor OTHOCUTCS K CEAYIOLMM akTieam v obsizatensbcream:

31 pekabpa 31 pekaGpa 31 pekaGpsa 31 gekaGpa 31 gekabpa 31 aekaGpsa

2015r. 2014r. 2015r. 2014r. 2015r. 2014r.
AKTUBbI ObssaTtenbcTBa Wtoro

OcHoBHble cpeAcTBa - - (749 799) (668 171) (749 799) (668 171)
HemaTepuanbHble akTebl 7208 - - (11 620) 7208 (11 620)
Banack! 16 351 13 864 - - 16 351 13 864
Toprosas nebuTopckas

320MKEHHOCTL 47 526 25083 - - 47 526 25 083
Mpoure 060pOTHbIE aKTUBbI 359 - (20 470) (18 114) (20 111) (18 114)
Toprosasi kpeguTopckast

33/0/KEHHOCTL 10 424 10 509 - - 10 424 10 509
KpeanTe! 1 saliMbl 1 Mpoune

obsisaTenbcTea 152 369 206 631 9 (94) 152 360 206 537
ObsizaTensCcTBa Nno MHaHCOBON

apeHpe - 4513 (391) - (391) 4513
OTrioXeHHble oxoabl Mo

MOAKMIOHEHNIO 16 654 18 611 - - 16 654 18 611
Y6bITkM NpoLNbIX NeT 379 462 239 310 - - 379 462 239 310
HanoroBbie akTUBbI/0GA3aTeNLCTBA 630 353 518 521 (770 669) (697 999) (140 316) (179 478)
BaaumosaveT (609 961) (487 079) 609 961 487 079 - -
WUTtoro aktnBbl/oBs3aTenbcTBa 20 392 31442 (160 708) (210 920) (140 316) (179 478)

HakonneHHble HanoroBble yobITk coctaBunu 1 897 312 Thic. py6. 1 1 190 578 Tbic. py6. Ha

31 pekabps 2015 . n 31 gekabps 2014 r. cOOTBETCTBEHHO. [Pynna OLeHNBaeT BEPOSITHOCTb
MCMONb30BaHHbIX AAHHLIX HANOrOBbIX YObITKaX Ha OCHOBaHUW Br3Hec-NnaHa KomnaHuy,
COCTaBNEHHOW Ha NATb NeT. B COOTBETCTBUM C AAHHBIMW pacyeTamu AaHHbIE HArorosble yobITkN
6yayT Mcnonb3oBaHbl B 2018 roay. pynna Nnpou3BOAWUT 3a4ET HANoroBbIX akTUBOB U
06s13aTenbCTB TOMBKO B TOM Cryyae, €Chn y Hee uMeeTcsi o6ecrneyeHHoe opuaNYEeCcKon 3aLLmuTon
npaBa Ha 3a4eT TEeKYLLMX HanoroBbIX aKTVBOB W TEKYLLMX Harorosblx 0653aTensCTB, a
OTIOXEHHBIE HANOrOBbIE aKTUBbI U OTIIOXKEHHBIE HANOroBble 0643aTenbLCTBa OTHOCATCS K Hanoram
Ha I'Ipl/lﬁbll'lb, KOTOpble B3MAIOTCH O4HUM U TEM XK€ HanorosbiM OpPraHom.

MpusHaHo B Yepes
cocTaBe oTyeTa npuoGperteHune/
31 gekabps O COBOKYMHOM BbIGbITHE 31 pekabpsa
2013 r. aoxofe 6GU3HecoB 2014 r.
OCHOBHbIE cpefcTBa (456 073) (34 824) (177 274) (668 171)
HemaTepunanbHble akTuBbI (10 368) (1 869) 617 (11 620)
3anacbl 6276 3078 4510 13 864
Toprosas fe6utopckas 3a/j0rKeHHOCTb 10 487 (8 761) 23 357 25083
Mpoune 0GopoTHLIE aKTUBbI (4 678) (598) (12 838) (18114)
Toprosas KpeguTOpCKas 3aJ0MKeHHOCTL 6434 (4 420) 8 495 10 509
KpeauTsl 1 3aiiMbl 1 Npoymne obssaTenscTsa 162 238 45 208 (909) 206 537
ObssaTenbCTBa No hMHAHCOBON apeHae 6 862 4879 (7 228) 4513
OTNOoXeHHbIE 10XOAbl N0 MOAKMIOYEHNIO 9536 (1291) 10 366 18611
YGbITKN NPOLLIbIX NeT 11 652 (2183) 229 841 239 310
Urtoro (257 634) (781) 78 937 (179 478)

38




image39.jpeg
OTKpbITOE aKUMOHEPHOe OBLLECTBO
«MockoBcKasi TeNleKOMMYHUKaLMOHHAs KOpropaLusi»

MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

21. OTnoxeHHbIe HarNoroBbIe aKTUBLI U 0653aTenbLCTBA (NpoAomkeHne)

MpusHaro B Yepes
cocTaBe oTyeTa npuoGpeTenue/
31 gekabps O COBOKYNMHOM BbIGbITHE 31 pekabpsa
2014 r. aoxofe 6Gu3HecoB 2015 r.

OCHoBHbIE cpeacTea (668 171) (77 466) (4162) (749 799)
HemarepuanbHble akTuBbI (11 620) 18 953 (125) 7 208
B3anacbl 13 864 (764) 3251 16 351
Toprosas 1e6UTOpckasn 3afjoMKeHHOCTb 25083 18174 4269 47 526
Mpoyne 0GopoTHLIE aKTUBbI (18 114) (1637) (360) (20111)
Toprosas kpeauTopckas 3af0/mKeHHOCTb 10 509 (994) 909 10 424
KpenuTbl 1 3aiiMbl 4 Npo4ne obssaTenscTea 206 537 (55 894) 177 152 360
Obs3aTenbcTBa No (hMHaHCOBOM apeHae 4513 (4933) 29 (391)
OTNOXEHHbIE fOXOAbI MO NOJKMIOYEHNUID 18 611 (2677) 720 16 654
Y6bITKM NPOLLINbIX NET 239 310 140 152 - 379 462
Wrtoro (179 478) 32914 6 248 (140 316)

Pacxoabl no Hanory Ha Npu6bIne

Hwxe npeacTaBneHa nHopMaLms o CyLLieCTBEHHbIX KOMMOHEHTax pacxofoB Pynnbl No Hanory
Ha npubbinb 3a 2014 1 2015 rogel.

Tekyluii Hanor Ha NpPuGbLINbL 2015 . 2014 r.
Hanor Ha npuGbInb 3a TeKywWwuii nepuon (11717) (18 310)
BO3HUKHOBEHWE U YMEHbLUEHWE BPEMEHHbIX pasHuLy 32914 (781)
OTNOXEHHbII Hanor 32914 (781)
Pacxop no Hanory Ha npubbinb, OTPaXeHHbIN B

KOHCONUAUPOBAHHOM OTYeTe O COBOKYNHOM Aoxoae 21197 (19 091)

'pynna ucnonb3yeT ctaBky 20% no Hanory Ha npubbinb ANs POCCUACKMX KOMNaHui 1 12,5% ans
KUMPCKMX KOMMaHWA.

Hwxe npeacTaBneHa cBepka Mexay Hanorom Ha npubbins u Gyxrantepckon Npubbinsto,
YMHOXEHHOW Ha cTaBky 20%.
31 pekabpsa 31 pekabpsa

CBepka 3)heKTMBHOI HAaNOroBo! CTaBKU 2015 . 2014r.
Byxrantepckuii (y6b1ToK) / npubbinb 40 Hanoroo6noxeHus (8 056 404) 8 280 176
Haror Ha NnpuGbLING NO cTaBKe, YCTAHOBINEHHO

3aKoHogaTerbCTBOM P® 1611281 (1 656 035)
MocTosiHHaA pa3HuLa CBsi3aHHas C BbIObITUEM J0OYEPHUX KOMMAHUI (2 022 951) -
OdhcheKT NPUMEHEHNs Pa3HbIX HAaNoroBbiX CTABOK B Pa3HbIX

topucaunkumax (Kunp n 6BO) 43998 218 826
Pacxoabl, He ymeHbLualoLLe Hanoroobnaraemyio 6asy (28 015) (23 938)
KypcoBble pa3HuUbl, He yMeHbLUAKLLMe Hanoroobnaraemyto 6asy 419124 1442136
Mpoune (2 240) (80)
Pacxop no Hamnory Ha npubbinb, OTPaXeHHbIH B

KOHCONUAOMPOBAHHOM OTYeTe O COBOKYNMHOM goxoae 21197 (19 091)
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21. OTnoxeHHbIe HarNoroBbIe aKTUBLI U 0653aTenbLCTBA (NpoAomkeHne)
Pacxoabl no Harory Ha npu6binb (MpogomkeHue)

Pe3synbTar o1 BbibbITUA fouepHUx komnanui RME Finance Ltd u Cimia Investments Ltd (cm.
MpuMeyaHue 3) He yunTbIBaeTCS ANS Lienei pacyeTa Hanora Ha npubbink B COOTBETCTBUN C
npasunamMmn POCCMIACKOrO HANOrOBOrO 3aKOHOAATENbLCTBA.

Ha 31 pekabpst 2014 1 2015 rr. komMnaHum [pynrbl MOHECTN Harnorosble y6bITkY B CrieayoLLem
pasmepe:

HakonneHHble HanoroBble yobITKU 2015 . 2014 r.

OAO «KOMKOP» 1866 359 1090 225
AO «KOMKOP-MeHenxmeHT» (paHee 3A0 «AKALO») 30953 100 353
HakonneHHbIli yOobITOK Ha 31 Aekabps 1897 312 1190 578

pynna cosfana OTMOXEeHHbIA HAMOroBbIA aKTUB B OTHOLLIEHWW HAMNOroBbIX YGbITKOB,
npeACTaBneHHbIX B TaGNuLE BbilLe, TaK kak AaHHbIE YObITKU MOTYT ObiTb 3a4TeHbI NPOTUB
Hanoroo6naraemol NpubLINY B CeAyoLLMX OTYETHBIX Nepuogax.

[pynna He co3paBana OTNOXEHHbIN HAanorosbI akKTUB B OTHOLLEHUN HAmNoroBbIX YObITKOB B CymMme
111 721, cBsA3aHHbIX C BbIGbITMEM B 2008-2009 rogax akuyuin LOUYEPHUX KOMMNAHWIA.

OTNOXEeHHbIE HanoroBble 0643aTENbCTBA B OTHOLLEHUN BPEMEHHBIX Pa3HUL, CBA3AHHbIX C
VHBECTULMSMM [Pynnbl B LOYEPHNE KOMNAHUM, HA CymMmMy okorno 3 274 Tbic. py6. Ha 31 gekabps
2015 . (343 521 Thic. py6. Ha 31 fekabps 2014 r.) He ObiNK OTpadkeHbl, NockonbKy [pynna nmeeT
HaMepeHVe perHBECTMPOBaTL HepacnpeeneHHyto NpMbbinb 4OYEPHNX KOMMAHUIA Ha MOCTOSAHHOM
OCHoBe.

22. OueHouHbLIe ob6a3aTenLCTBa

Hwxe npefcTaBneHo ABUXEHUE MO OLEHOYHbIM 06si3aTernbCTBam.

PesepB no

PesepB Ha cyaebHbIM

roaoBow PesepB Ha pasbupa-

60HyC oTnyck TenbLcTBam
31 pnekabps 2013 . 189 060 58 210 161 894
Mpuo6peTeHue Yepes obbeaNHEHNE KOMNAHUI 52 248 46 655 13 501
Pe3epBs, co3aaHHbIit B TEYEHUE roaa 329 162 159 580 74124
MepecmoTp oueHoK (54 690) - (51 504)
CnucaHo 3a cyeT pesepea (179 091) (156 735) (38 437)
31 nekabps 2014 r. 336 689 107 710 159 578

Mpuo6peTeHue Yepes o6beaNHEHNE KOMNAHUI 3877 5427 -
Pe3seps, co3aaHHblil B Te4YEHKe roga 115 313 137 738 110 899
MepecmoTp oueHoK (101 195) 208 (174 451)
CnucaHo 3a cyeT pesepea (238 642) (166 654) (11 000)
31 nekabps 2015r. 116 042 84 429 85 026

PesepBbl N0 coCTOAHMIO Ha 31 Aekabps Ka4oro roga NpeAcTaBnsoT coboii KPaTKOCPOUHbIe
obszaTenbcrea.
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Mpoune KpaTKOCpPOUHbIe 06si3aTenbCcTBa

31 nekadpsa 31 pekabpsa
2015r. 2014r.
KpaTkoCpoYHble aBaHChl NOMyYEHHbIE 372 603 425 598
3ap0MmKeHHOCTb MO nNnaTe TpyAa U COOTBETCTBYIOLLWE HaNoru 215191 447 935
OTnoXeHHblE [0X0Abl / BbIPYYKa OT MOAKMO4eHUS aBOHEHTOB 65 077 68 896
Mpoune obasaTenbCTBa U HAYUCTIEHHBIE PACXOabl 471151 101 067
Wroro 1124 022 1043 496

Mpoune obs3aTenbCTBa 1 HAYUCNEHHbIE Pacxoibl BkItoyatoT B cebs obs3atenscrea no
TIM3VMHIOBBIM MraTexam, HauncrneHHble LWTpadbl U NeHn No cyaebHbIM pasbupaTenscream,

HEBbISICHEHHbIE NATEXWN, PacYeTbl NO areHTCKUM 40roBopam.

23. OTnoxeHHasi BbIpy4ka

31 pekabpsa 31 pekabps
2015r. 2014 r.

KpaTkocpouyHas — 0TNOXeHHble 40X/ bl OT NOAKIoYEeHNA aBOHEeHTOB

(Mpumeyanue 23) 65 077 68 896
[onrocpoyHas — npoyne obasatenscraa 18 446 24159
Utoro 83 523 93 055
Ha 1 auBaps 93 055 47 678
OTpaxeHOo B KOHCONMAMPOBAHHOM OTHETE O (DMHAHCOBOM MOMOXEHNN

yepes npuobpeTeHne KomnaHuii 3855 51831
OTHEeCeHO B TeYeHue roaa Ha GyayLve nepuoabl 101 714 104 884
Mpu3HaHHas BbIpy4ka B TeKyLLeM nepuose (115101) (111 338)
Ha 31 pekabpsa 83 523 93 055

OTnoXeHHas BbIpyyka OTHOCUTCS K OnepaLmsiM No NOAKMIOYEHWMIO KIMEHTOB.
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24. O6si3aTenbCTBA MO (PUHAHCOBOW apeHAe

Ipynna sakniounna psig A0roBOPOB (IMHAHCOBOW apeHAbl C NPaBOM BbIKyna B OTHOLLIEHWM
Pa3snNYHOro TENEKOMMYHUKALIMOHHOro 06opyaosaHus. CpeaHuin CPoK A0roBopoB PMHAHCOBON
apeHpbl cocTaenset 5 net. Obszatenbcrsa Pynnbl Mo JOroBopam hrHaHCOBON apeH bl
obecneyeHbl npasom coBCTBEHHOCTU apeHgojarens B OTHOWEHUW apeHA40BaHHbIX akTUBOB.
MuvHUManbHble apeHaHble nnatexwy 6yayLLmMx Nepuoaos No AaHHLIM A0roBopam, a Takke
npUBEAEeHHas CTOMMOCTb YNCTbIX MUHUMATbHBIX aPEHHBIX NNaTexXel NpuBeAeHb! B TAabNMLe Hke:

31 pekabpa 2015 r. 31 nekabps 2014 r.
Mnarexwm ¢ Mnatexu B Mnarexwu ¢ Mnatexu B
y4yeTom noraweHumn y4yeTom noraweHumn

obGasatenscTe OCHOBHbIX  00s3aTenbCcTB OCHOBHbIX
no npoueHrtam 00s3aTenbLCTB N0 npoueHTam obsa3aTenbCTB

CPOK noraweHus obssatenscTe

B Teuenue rona 177 530 132 309 76 208 55570
OT ogHOro A0 NATU NeT 249 636 218 891 175 100 153 517
WToro cymMma fiM3MHroBbIX

nnarexen 427 166 351 200 251 308 209 087
®uHaHCOBbIE pacxoabl (MPOLEHTHI) (75 966) - (42 221) -
Utoro cpuHaHcoBLIe

ob6s3arenbcTBa 351 200 351 200 209 087 209 087

25. Ob6s3aTenbCcTBa MO ONEpaLMOHHON apeHae

Ipynna apeHAyeT NOA3EMHYIO UHPPACTPYKTYPY ANS pa3MeLLeHUs ONTOBOMNOKOHHBIX CETEW, B
ocHOBHOM Yy MAO «MI'TC», [laHHble JOroBOpbI MOAMUCLIBAOTCA CPOKOM Ha OZUH rof U
BO306HOBNSIOTCS @XerofHo. Bce 40roBopbl apeH bl BKMIOYAIOT MYHKT O BO3MOXHOM €XErogHoOM
nepecMoTpe apeHAHO NNaTbl B CTOPOHY NOBLILLEHWSI B 3aBUCMMOCTU OT NpeobnafaioLymx Ha

[ @HHbIA MOMEHT PbIHOYHbIX YCroBusiA. COBOKYMHbIE apeHHbIE PACXOAbl COCTaBUN

988 922 Tbic. pyb. B 2015 rogy (848 537 Thic. py6. B 2014 roay), n3 Hux 983 909 Thic. pyb.

(845 542 Tbic. py6. B 2014 rogy), 6bIno NpU3HaHO B COCTaBe PacXof0B Ha apeHLy TEXHOMOTUYECKUX
pecypcos, 5 014 Tbic. pyb. (2 995 Tbic. py6. B 2014 rogy) kanutanu3aMpoBaHo B CTOMMOCTb CeTEN
CBS13M B COCTaBe OCHOBHbIX CPeACTB.

ApeHaHble nnaTtexw B ByayLymx neprogax no 4oroBopam onepaLnoHHON apeHabl COCTaBMSAIOT
2 658 467 TbIC. py6. Ha 31 gekabpsi 2015 1. (2 624 564 Tbic. py6. Ha 31 Aekabpsi 2014 1.), U3 HUX:

> B TeYeHue ogHoro roaa — 1 684 274 Tbic. pyb.

> B TeyeHue 2-5 net — 974 193 ThIC. pyob.

26. [oroBopHble 06si3aTenbLCTBa Mo GyAyLWMM onepauusam

I'pynna umeeT 4orosopHbie 06a3aTenscTea no GyayLMm onepaumsm Ha Cymmy
5 669 999 Tbic. py6. Ha 31 Aekabpsi 2015 r. (3 334 640 Tbic. py6. Ha 31 fekabps 2014 r.).

[aHHble 06si3aTenbeTBa CBA3aHbl C NPUOBPETEHMEM OCHOBHBIX CPEACTB U AOCTPOMKOI

2- ouepeau 3aaHns Ha Bapluasckom Lwocce — 542 424 Tbic. py6. B 2015 rogy (226 804 Thic. py6.
B 2014 rogy), ob6sizatenbcTBa Ha cymmy 2 658 467 Thic. pyb. B 2015 roay (2 624 564 Teic. py6. B
2014 roay) ceasaHbl C onepaLoHHo apeHaol (apeHaa kaHanmsaymy, apeHaa npoUnx pecypcos,
apeHza nomelleHuin), obs3aTenseTBa Ha cymmy 2 469 108 Toic. py6. B 2015 rogy (483 273

TbiC. py6. B 2014 rogy) no NpouMM ycryram v KOMMyHarbHbIM NiaTexam.
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27. ®VHaHCOBbLI€ MHCTPYMEHTbI U MEXAHM3M YNPaBreHUA pUckammn
Puck nukBuaHocTn

[pynna ocyLyecTBNAET KOHTPOIb HaA PUCKOM AeduLNTa AEHEXHbIX COEACTB, UCMONb3ys
MHCTPYMEHT NNaHWpOBaHWs TEKYLLEN NMUKBUGHOCTH.

BanaHcoBas MeHblie Ot roga go
CTOMMOCTh Wroro rona nsaTM net

31 pekabps 2014 r.
BaiiMbl BblfjaHHEIE KOHTPOMNUPYHOLLEMY aKLINOHepY 7433417 7433417 1159928 6273 489
3aiiMbl, BbliaHHbIE KOMNAHUAM, HaXOASLLMMCA NoA

o6Lynm koHTponem (Mpumedarue 30) 19 025 229 19 025 229 18 973 284 51945
[pyrue cymMbl ,€6UTOPCKOI 33J0MKEHHOCTY OT

KOHTPOMNMPYHOLLEro aKkLiuoHepa 298 190 298 190 298 190 -
Toprosas aebuTopckas 3a0MKEHHOCTL OT KOMMaHUH,

HaxoAAWMXcs noa o6Lwmm koHTponewm (Mpumeyarue 30) 39 688 39 688 39 688 -
Toprosas AebUTOpcKas 3a[0MKEHHOCTL U NPOYNeE akTUBbI

OT TPETLUX CTOPOH 1298 335 1298 335 1270967 27 368
WUtoro 28 094 859 28 094 859 21742 057 6 352 802
31 pekabps 2015 .
3aiimMbl BblJaHHbIE KOHTPONVPYHOLLIEMY aKLIOHepy 6 680 155 6 680 155 643 670 6 036 485
[pyrue cyMMbl ;€BUTOPCKO 3a0/KEHHOCT OT

KOHTPOIMPYHOLLEro aKkLiMoHepa 7987 595 7 987 595 - 7 987 595
Toprosas aebuTopckas 3a0MKEHHOCTL OT KOMMaHWA,

HaxoAsLMxcs noa o6Lwmm koHTponem (Mpumeyarme 30) 23200 23 200 23200 -
Toprosas Ae6UTOpcKas 3aJ0MKEHHOCTL U NPoYNe akTUBbI

OT TPETbUX CTOPOH 1211 565 1211565 1157 207 54 358
Wroro 15 902 515 15902 515 1824 077 14 078 438

BanaHcoBas MeHbLue Otropapo Ot AByx Ao Mocne
cToMMOCTh Uroro roaa ABYX nATM net nsTn ner

31 pekabpsa 2014 r.
OBecneyenHble

GaHKoBCKME KpeauTbI 13931122 20768 873 1841 376 2972616 9288 870 6666 011
CBsi3aHHbIe CTOPOHBI Noj,

0BLLMM KOHTPONnemM 3237 958 3237 958 3237 958 - - -
Toprosas v npovas

KpeauTopcKas

3a[]0/MKEHHOCTb 1479 427 1479 427 1422111 57 316 = =
OBssaTensCcTBa no

Aorosopam

hrHaHCoBO apeHab! 209 087 251 308 76 208 76 208 98 892 -
Wroro 18 857 594 25 737 566 6 577 653 3 106 140 9 387 762 6 666 011
31 pekabps 2015 .
ObecnedeHHtle

GaHKoBCKME KpeauTbI 13 978 683 18 981 036 3031965 3326 668 12 622 403 -
CBs3aHHbIe CTOPOHBI Moj,

0BLLMM KOHTPONneM 12 266 12 266 12 266 - - -
Toprosas 1 npoyas

KpeauTopckan

3a[J0SKEHHOCTb 945 124 945 124 945 124 = = =
OBssaTensCcTBa no

fAorosopam

h1HaHCOBO apeHab! 351 200 427 166 177 530 163 175 86 461 -
Wroro 15 287 273 20 365 592 4 166 885 3 489 843 12 708 864 -
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MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

28. ®UHAHCOBbIE UHCTPYMEHTbLI U MEXAHU3M YNPaBneHusi puckamm (MpoJormKkeHme)

PuUck NUKBMAHOCTU (MPOAOIMKEHUE)

DUHAHCOBbIE MHCTPYMEHTbI [PYNMbl B OCHOBHOM COCTOSIT 3 i@HEXHbIX CPeACTB U X
3KBMBANEHTOB, TOProBOW U NPoYelt 4eBUTOPCKOA 3a40MKEHHOCTH, JONTOCPOYHBIX U

KPaTKOCPOUHbIX 3aMOB BbIfl@aHHbIX 1 3aiMOB NOMyYEHHbIX, TOPrOBOW 1 NPOYEN KpeaUTOPCKO
3aJ0MKEeHHOCTU. Huxke NpeACTaBNeHo CpaBHeHMe 3HaYeHu 6anaHcoBon U CripaBeaiBon
CTOMMOCTW (PUHAHCOBbLIX UHCTPYMEHTOB [pynnbl, MpeACTaBneHHbIX B (PUHAHCOBOW OTYETHOCTH,

MNo KaTeropunam:

®UHAHCOBbIE aKTUBbI

[leHexHble CPeACTBa U UX OKBUBANEHTbI

Toproasi u npoyasi febutopckas
3a/10JHKEHHOCTb (CBSI3aHHbLIE CTOPOHbI)

Toproeas u npoyas JeGutopckas
3a0MKEHHOCTb (TPETbU CTOPOHbI)

KpaTkocpouyHble 3aiimMbl BblAaHHbIE
CBAAI3A@HHbLIM CTOPOHaM

[lonrocpoyHble 3aiMbl BblfaHHbIe
CBSI3aHHbIM CTOPOHAM

WUtoro

DuHaHCOBbIe 06si3aTeNIbCTBA

KpaTkocpouHble 3aiiMbl OT CBS3aHHBIX
CTOPOH

Toprosas u npoyasi KpeauTopcKas
3a0MKEHHOCTb (CBSI3aHHbIE CTOPOHbI)

Toprosas n npoyasi KpeaUTopcKas
3a/10KEHHOCTb (TPETbU CTOPOHbI)

O6si3aTenbCTBa MO 4OrOBOPaM
uHaHcoBOW apenabl

Kpeautbl 1 3aimMbl

WUtoro

31 gekabpsa 2015 r.

31 gekabpsa 2014 r.

Banancoeaa Cnpaseanusaa bBanancosaa Cnpaseanueas

CTOMMOCTb CTOUMOCTb CTOUMMOCTb CTOUMOCTb
385 483 385 483 1029314 1029 314
8010 795 8010 795 337878 337878
1211 565 1211 565 1298 335 1298 335
643 670 633 637 20133 212 19 986 794
6 036 485 5807 476 6 325 434 5874 318
16 287 998 16 048 956 29124173 28 526 639
- - 117 361 116 662
12 266 12 266 3120597 3120 597
945 124 945 124 1479 427 1479 427
351 200 351 200 209 087 209 087
13 978 683 12 102 597 13931122 10 285 988
15 287 273 13 411 187 18 857 594 15 211 761
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MprMeYaHns K KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTU (MPOAOIMKEHUE)

28. ®UHAHCOBbIE UHCTPYMEHTbLI U MEXAHU3M YNPaBneHusi puckamm (MpoJormKkeHme)
PuUck NUKBMAHOCTU (MPOAOIMKEHUE)

PykoBoacTBO pynnbl onpeaeniso, 4to 6anaHcoBas CTOMMOCTb [JEHEXHbIX COEACTB 1 UX
3KBMBAMNEHTOB, TOProBOW U Npoyelt 4eBUTOPCKO 3a0MKEHHOCTI, TOPFrOBOW 1 Npoyen
KPeAMTOPCKON 3a/,0MKEHHOCTM, 6aHKOBCKIX OBEAPadTOB M MPOUMX KPATKOCPOUHbIX 06513aTeNLCTB
npUGNM3NTENbLHO paBHa UX CNPaBEAIMBOM CTOMMOCTU B CBSA3M C KPATKOCPOUHbLIM XapaKTepom

[ aHHbIX (DVHAHCOBBLIX MHCTPYMEHTOB. Crpaseanimeas CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB Mo
TPEM ypOBHSAM Vepapxuu oLeHKu CnipaBe/iIMBOV CTOMMOCTM NpeAcTaBneHa B Tabnuue Huke:

Kotupyembie uetbl CyuecTBeHHble  CyuwecTBeHHble

Ha aKTMBHbIX HabniogaeMble  HeHaGniogaemble

AKTUBbI, M0 KOTOpbIM pacKpbiBaeTcs pbiHKax BBO/IHbIE JaHHbIE BBOJHbIE laHHbIE
cnpaseanuBas CTOUMOCTb Hata oueHkn Wroro (YpoBeHb 1) (YpoBeHb 2) (YpoBeHb 3)
AKTMBBI, 110 KOTOPbIM PacKpbIBaeTcs

cnpaBeAnuBas CTOMMOCTb
KpaTkocpouHbie 3aiiMbl CBS3aHHBIM

CTOpoHam 31 pekabps 2014r. 20133 212 - - 20133 212
[LlonrocpoyHble 3aiMbl BolgaHHsIe

CBA3aHHBIM CTOPOHaM 31 pekabps 2014 r. 6325 434 - - 6325434
0O6s3aTenbCTBa, N0 KOTOPbIM

packpblBaeTcs cnpaBefnuBas

CTOMMOCTb
KpaTkocpouHble 3aliMbl OT CBSA3aHHbIX

CTOPOH 31 pekabps 2014 . 117 361 - - 117 361
DUHAHCOBbIN JIUBUHT 31 pekabps 2014r. 209 087 - - 209 087
AKTUBbI, M0 KOTOPbIM pacKpbiBaeTcs

cnpaseAnuBas CTOMMOCTb
KpaTkocpouHble 3aiiMbl CBA3aHHBIM

cTopoHam 31 pekabpa 2015, 643 670 - - 643670
[onrocpoyHele 3aiMbl BelaaHHsIE

CBA3aHHLIM CTOPOHaM 31 pekabps 2015 6036 485 - - 6036 485
0653aTeNnbCTBa, N0 KOTOPLIM

packpbiBaeTcs cnpaBefnuBas

CTOMMOCTL
®UHAHCOBbI JIU3UHT 31 pekabpsa 2015 351200 - - 351 200

pynna ucnonb3yeT crieaytoLlyto Mepapxuio 4ns onpeaeneHnst n OLeHKW crnpasesnnsomn
CTOMMOCTU 151 OLI@HKW 1 PacKPbITUS MHAOPMALN MO (DUHAHCOBbLIM VHCTPYMEHTaM:

S YpOBEHb 1: LieHbl HA @aHamnorvyHbIE akTUBbI UMK 06S3aTENLCTBA, ONPeaensieMble akTUBHbLIMU
pbIHKaMK (HEKOPPEKTUPOBAHHbIE),

> YPOBEHb 2: METOAbI, r4e BCE UCMOMb3yeMble UCXOAHbIE AaHHbIe, OKa3biBaoLme
CYLLECTBEHHOE BIUSIHAE Ha CMPaBEANIMBYIO CTOUMOCTb, ABMSIOTCS HabniogaeMbimMu, NPSiMO
WNKn KOCBEHHO,

> YPOBEHb 3: METO/bI, UCMOMb3YIOLLIME UCXOAHbIE aHHbIE, OKa3blBaloLLMeE CYLECTBEHHOE
BIUsSIHUE Ha CMpaBeArIMBYIO CTOVMOCTb, He OCHOBaHHbIe Ha HabmoAaeMbIX PbIHOYHbIX
AaHHbIX.

CnpasepnmBas CTOMMOCTb MPOLIEHTHbIX 3aiMOB W KPeAMTOB Pynnbl ONPEAEnseTcs npy NOMOLY
MeToAa AVCKOHTUPOBAHHBIX AEHEXHBIX MOTOKOB C UCMOJIb30BAHUEM CTaBKM JUCKOHTUPOBAHWS,
KOTOpas OTpaXkaeT CTaBKy MPOLEHTa Ha 3aeMHbIii kanuTan no COCTOSIHWIO Ha KOHeL| OTYETHOro
nepuoaa 3anmMoB 1 KPeAWUTOB C NOAOGHBIMW YCIOBUSIMW U CPOKAMM KPEAUTOBAHMS.
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28. ®UHAHCOBbIE UHCTPYMEHTbLI U MEXAHM3M YNPaBMeHUsi puckamm (MpoJormKeHume)
Puck NnUKBMAHOCTU (MPOoAoMKeHue)

OCHOBHOIA Lienbio yka3aHHbIX (PUHAHCOBbIX UHCTPYMEHTOB (He TOMbKO KPeAMTOB U 3alMOB, HO
TOProBOW M NPOYEl KPEAUTOPCKON 330IDKEHHOCTU) SBNSETCS (PUHAHCUPOBAaHVE OnepaLoHHOM
nestensHocTy Mpynnbl. B xofe ocyllecTsneHns ceoew onepawyoHHon aestensHocTu Mpynna
NoJBEPXXeHa PasnnyHbIM PUHAHCOBbLIM PUCKaM, BKIOYAs BANIOTHBINA, NPOLEHTHbIA, KPeAUTHbIA
PVICKW, @ TaKxke PUCKN NUKBMAHOCTU. PykOBOACTBO pynnbl OTBEYAET 3a ynpasreHne 4aHHbIMK
puckamu: (*)I/IHaHCOBbIe PUCKWM BbIABIAOTCA, OL€HNBAIOTCA N YNPaBnstoTCA B COOTBETCTBUN C
NONMTUKaMK N BHYTPEHHUMW pernameHTamy Mpynnbl.

KpeauTHbIN puck

KpeanTHbIA pUCK — 3TO PUCK TOTO, YTO [Pynna NoHeceT NOTEPU B Cryyae TOro, YTO KOHTPAreHT He
UCMOMNHUT CBOM 06513aTenbCTBA NO KIMEHTCKOMY A0roBopy. Ipynna noaBepxeHa AaHHOMY PUCKY B
CBS3M CO CBOEW OnepaLyoHHON AeSTENbHOCTLIO, B OCHOBHOM MO TOProBoW fe6utopckomn
33J0MKEHHOCTY, N C (PUHAHCOBOW JEeSTENbHOCTBIO, BKIIOYas A4eno3nTbl B 6aHkax.

Ipynna npegocTasnseT ycnyrm puanyeckum nuuam B 60nbLUMHCTBE Cry4ae Ha OCHoBe
aBaHCOBOW CUCTEMbI OMNaThl, 3a NCkIoyeHem yenyr «AntenHa AKALO». Mpw okasaHwu ycnyr
topuamnyeckum nuyam Fpynna npefocTaBnseT KpeanT onpeAeneHHbIM NoKynaTensam, npu aTom
OL|EHMBAETCH KPEAUTHOE KAYECTBO NOKYNaTens Ha OCHOBE WX KPEAWUTHON UCTOPWUN, aHanmse
KPEeAUTHOrO PENTUHIa, penyTaLumn Ha pbiHke 1 T.4. OCyLUECTBASETCS perynsipHbIA MOHUTOPUHT
HenoralueHHon aebuTtopckon 3agomkeHHocTu. Ha 31 nekabps 2015 r. y Mpynnbl 6bino

8 nokynarenen ¢ obLen cymmon gebrutopckon 3agomkeHHocTr 317 076 Thic. py6., 4to
coctaensieT 29% ot obLyeit cymMmMbl AebuTopckol 3aaomkeHHocTy (Ha 31 gekabps 2014 1. —

6 nokynarenen Ha cymmy 455 151 Thic. py6. — 31%). B 2015 rogy y 'pynnbl 6bino 2 nokynatens
(2014 roa: 2 nokyrnaTensi), Bblpyyka OT Ka)K4oro 13 KoTopbix coctasuna 6onee 5% ot obien
BbIPYYKM, YTO CyMMapHO cocTaBsnsieT okono 25% (2014 roa: 30%) Bcen cymMmMbl BbIpyyku. Ha 31
ngekabps 2015 1. n 31 gekabpsi 2014 r. oT gaHHbIX Nokynarenen 4e6uTopckoi 3af0MKEHHOCTH He
6bino. Mpynna paccumTbiBaeT peseps Ha 06ecLeHeHVe TOProBoi U Npoyder 4ebutopckoi
3aJ,0/KEHHOCTU, NPU 3TOM OAHOPOAHAs AeBUTOpCKast 3aA0MKEHHOCTbL OT MEKWMX KOHTPareHToB
OL|EHMBAETCH Ha KOJNEKTUBHON OCHOBE C Y4YETOM CPOKOB BO3HVKHOBEHWS N UCTOPUYECKUX AaHHbBIX
0 HeBo3BpaTe AeOMTOPCKON 33A0MKEHHOCTY B 3aBNCUMOCTY OT CPOKOB BO3HWKHOBEHWS. Pe3eps
no AeBUTOPCKOI 3af,0MKEHHOCTU OT KPYMHbLIX KOHTPAreHTOB MOXET BbITb paccUMTaH Ha
VHAVBUAYanbHON OCHOBE. ['pynna oLeHUBaeT KOHLIEHTPaLUIO pucka Mo TOProsom Aebutopckom
33/10/DKEHHOCTU KaK HWU3KYIO, TaK Kak €e KNMEeHTbl HaXOAATCSA B Pa3HbIX PErvoHax, BeAyT CBOIO
[eATENbHOCTL B Pa3HbIX OTPACHSX 3KOHOMUKM U HA PasnuUYHbIX PbIHKaX, HE3aBUCUMbIX APYr OT
Apyra. PyKOBOACTBO KOMMaHNM He CHATAET HYXXHbIM CO3A4aBaThb 4OMNONHUTESbHBIV Pe3eps no
KPEeAUTHOMY PUCKY CBEpPX 0ObIYHOrO pe3epBa noj obecLeHeHe TOProBo U Npoyelt Aebutopckom
3aJ,0IKEHHOCTW.

[pynna ocyLyecTBNAET KOHTPOMb HaA PUCKOM AedULUTa AEHEXHbBIX CPEACTB, UCMONb3yst
VHCTPYMEHT NNaHWPOBaHWA TEKyLLEN NMUKBUAHOCTM.

Llenbto Mpynnbl siBnsieTcs nogaepxaque 6anaHca Mexay HenpepbiBHOCTbI0 (OMHAHCUPOBAHUS U
rMBKOCTbIO NYTEM WUCMOMNb30BaHUsA GaHKOBCKUX OBEPAPACTOB, BO30GHOBMSEMbIX KPEAUTHBIX NIMHWIA
1 [OrOBOPOB (HMHAHCOBOW apeH bl C MPaBOM BbIKyna.

OcHoBbIBasicb Ha 6anaHCOBOW CTOVMOCTM 3aEMHbIX CPEACTB, OTPaXKEHHbIX B (OMHAHCOBOW
OTYETHOCTU MO COCTOsIHMIO Ha 31 Aekabpsi 2015 r. npubnusutensHo 0,2% 3af0mKkeHHOCTH Mpynnbl
noANexuT noratleHuio B TedeHue 2016 roga. Mpynna npoaHanmanposana KOHLEHTPaLmMio pucka B
OTHOLLIEHUN pehUHAHCMPOBAHWS CBOEI 330KEHHOCTU 1 NPULLINA K BbIBOAY, YTO OHa SBNSETCS
HW3KoW. Mpynna nmeeT AOCTYN K UCTOYHMKaM (PUHAHCUPOBAaHWS B JOCTAaTOYHOM 06beme, a CpPoku
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norailueHus 3a40MmKeHHOCTH, I'IO,E[J'Ie)KaLL(eI;I Bbinnare B Te4yeHune 12 MecsLeB, Mo 4OroBOPEHHOCTU
C TeKyLMU KpeauTopamu MOryT BbITb NepeHeceHbl U Ha Gonee nosaHve aatbl.

28. ®UHAHCOBLIE UHCTPYMEHTBLI U MEXAHU3M YNPaBneHUsi puckamm (MpoomKeHme)
KpeauTHbIii puck (npoaomxeHue)
Ype3mepHbie KOHYeHmMpayuu pucka

KoHueHTpaLuy pucka BO3HUKAIOT B Criyyae, Koraa psify KOHTPareHToB OCYLLECTBMSIET CXOXME BUAbI
AEATENbHOCTU, UMW NX AEATENBHOCTb BEAETCH B O4HOM reorpacnyeckom pernoHe, unu
KOHTpareHTbl 06najatoT aHanorMyHbIMN 3KOHOMUYECKMMU XapakTepuUCTMKaMu, KOTopble B
pesynbTate N3MeHEHUs1 B 3KOHOMUYECKUMX, NONMUTUHECKUX U APYrMX YCNOBUAX OKa3bIiBAlOT CXOXee
BISIHE Ha CMOCOBHOCTb 3TUX KOHTPAreHTOB BbINOMHUTE JOrOBOPHbIE 06A3aTeNbLCTBA.
KoHLeHTpaLum pucka oTpaxatT OTHOCUTENbHYI YYBCTBUTENBHOCTb PE3YNbTaToB AEATENLHOCTU
[pynnbl K UBMEHEHNAM B YCIOBUSIX, KOTOPbIE OKa3bIBAIOT BMUSIHUE Ha ONpefeneHHyo oTpachb.

[ns Toro, uToGbl M36exaThb Ype3MepHbIX KOHLIETpaLWiA pucka, NonuTuka 1 npoeaypbl Mpynns
BKIIO4atoT B cebsl cneumanbHbie NPUHLMMbI, HanpaBneHHble Ha noagepaqHue
ANBEPCNULIMPOBAHHOIO NnopTdens.

OcCyLeCTBNSIETCA COOTBETCTBYIOLMIA KOHTPOIb 1 yNPaBIeHNe BbISBIIEHHBIMU KOHLEHTPaLUSMM
pucka.

B Tabnuue Hwxe npegcrasneHa 0606LeHHas nHhopMaLUs O [OroBOPHbIX HEANCKOHTUPOBAHHbIX
nnartexax no prHaHCOBbIM 06si3aTenbCTBaM [PyNMbl B pa3pe3e CPOKOB MOralleHuUst 3Tux
obsi3aTensLCTs:

31 nekabps 2015 T. 31 nekabps 2014 1.
K norawenuto K norawenuto K norawenuto K norawenuio
B TeyeHne B TeueHne B TeueHne B TeyeHne
Bcero roga 2-5 net Bcero roga 2-5 net
OBecneyeHHbIe GaHKOBCKHE KpeauTh!
Py6nu, ¢hukcupoeaHHasi cmaeka
10,3-11,79% 14 011 316 16172 805 12 398 511 13 978 244 19 929 13 958 315
3aiiMbl OT CBA3aHHbIX CTOPOH - - - 109 975 109 975 -
Pyb6nu, (pukcupoeaHHas cmaeka
3-12,00% “ o - 4441 4441 =
Honnaper CLUA, hukcupoeaHHas
cmaeka 3-12,00% s - - 105 534 105534 -
Wroro 14 011 316 1612 805 12 398 511 14 088 219 129 904 13 958 315

PbIHOYHbIN pUck

PbIHOYHBIV PUCK — 3TO pUCK konebaHus CrpaBeanvMBov CTOMMOCTM ByAyLLMX JEHEXHBIX MOTOKOB
PYHAHCOBOrO MHCTPYMEHTA B CBSA3M C U3MEHEHUAMM LIEH Ha PbIHKE. PUCKN PbIHOYHBIX LiEH,
HauGonee BnusoLLMe Ha Mpynny, COCTONT U3 ABYX TUMOB PUCKA: PUCK UBMEHEHMUS MPOLIEHTHBIX
CTaBOK V1 BanOTHbIA PUCK. PUHAHCOBbIE MHCTPYMEHTbI, Ha KOTOPbIE BIMSAIOT PbIHOYHBIE PUCKY,
BKITHO4AIOT KPEAUTBI 1 3alMbl, AEMO3UTbI, TOPrOBYIO W MPOYYIO KPEAUTOPCKYIO 3a40IKEHHOCTb.

lMpouyeHmHbIG puck

MPOLEHTHBIA PUCK — 3TO PUCK TOrO, YTO CMPaBeAn1Basi CTOUMOCTb Unv GyayLLue AeHeXHble
MOTOKM MO PUHAHCOBOMY MHCTPYMEHTY Byay konebaTbCsi BCNEACTBUAE USMEHEHWIA PbIHOYHBIX
NPOLIEHTHbIX CTABOK. AKTVBbI U AONFOCPOYHbIE 06s3aTenbCTBa pynmbl UMEHT B OCHOBHOM
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hUKCUPOBaHHBIE CTaBKM NPOLIEHTA, MO3TOMY PYKOBOACTBO CUMTaET, YTo Mpynna He nojBepkeHa
PVCKY N3MEHEHMUS NPOLIEHTHOM CTaBKU.

28. ®UHaAHCOBbIE MHCTPYMEHTbLI U MEXAHU3M YNpaBreHusi puckamm (MpoaomkeHue)
PbIHOYHbLIV pUCK (MPOAOIKEHME)
Bantomusii puck

BanioTHbIN pUCK — 3TO PUCK TOrO, YTO CPaBEAIMBas CTOMMOCTb UK ByAyLLUne AeHeXHbIe NMOTOKN,
CBsi3aHHbIE C MOABEPKEHHOCTLIO PUCKY, ByAYT konebaTbcst BCneACTBUE UBMEHEHWIA BaMOTHBIX
Kypcax. MoaBepXeHHOCTb MPynMnbl PUCKY UBMEHEHWSI BanioTHbLIX KypcoB oBycrnoBneHa, npexae
BCEro, ee OnepaLyoHHON AEATENbHOCTBIO, @ UIMEHHO TEM, YTO HEKOTOPbIE PAaCcXOAbl U Pacxodbl Ha
npuobpeTeHne o6opyA0BaHNS AEHOMUHUPOBAHBI B AOMNapax Unu eBpo, B TO BPEMS Kak BCS
BbIpy4Ka MOCTynaeT B POCCUIMCKUX pybnsix. C Lenbio MUHUMW3aLmMmn BantoTHOrO pyUcka, BbiI3BaHHOTO
konebaHNsMM KypCOB MHOCTPaHHbIX BamioT, Mpynna nepesoAnT GOrbLUYIO YacTb CBOUX 3aTpaT,
CBSI3aHHbIX C MIHOCTPaHHOWN BanioTowW, B poccuickue pyonu, nubo dukcrpyeT Kypc BanoTbl 4ns
BantoTHbIX AOrOBOPOB.

B cooTBeTcTBMM CO CBOEW MONUTMKOW [pynna He 3aknioyaeT cAernku CrekynaTUBHOMO xapakrepa
Mo ynpasfeHU0 JEeHEXHbIMU CpeacTBamu.

B Tabnuue Huxe nokasaHa YyBCTBUTENBHOCTb NPUGLINU MPyNMbl O HANOrOOGNOXKEHMS K
060CHOBaAHHO BO3MOXHbIM U3MEHEHVSIMI KypCOB 0BMeHa gonnapa 1 eBpo Npu NocTOSHCTBE
ocTanbHbIX MEPEMEHHBIX.

Kone6aHus kypca Bnusinne Ha
MHOCTPaHHbIX npubbLINbL o
BanT Hanoroo6oxeHus
31 nekabps 2015.
Py6./gonn. +29,58% (468 228)
-29,58% 468 228
Espo/nonn. +29,58% 11 457
-29,58% (11 457)
31 pekabps 2014 r.
Py6./gonn. +10% (689 970)
-10% 689 970
EBpo/gonn. +10% (8 427)
-10% 8427

MN3meHeHust B adhchekTe 10 HAnorooGnoXeHUs SABMAIOTCS pe3ynbTaToM U3MEHeHUs! CpaBeaIuBoi
CTOMMOCTU JEHEXHBIX aKTUBOB 1 06S3aTENbLCTB B BamNOTax, OTMWNYHBIX OT PYHKLMOHANBHOM
BantoTbl Komnaxnu.

YnpaBsneHue kanutanom

KanuTtan BknouaeT akLMOHEPHbIA kanuTar, NpUHaAnexallywii akLmoHepam [pynmbl, 3MUCCUOHHbIA
[0XOf, W BCE PE3epPBbI, CBA3AHHbIE AONEBLIMU UHCTPYMEHTaMy. OCHOBHOW Lernbio yrpaBreHus
KanuTanom ABMAeTCs MakCMMM3aLUus akLMOHEPHOW CTOMMOCTHU. pynna ynpaBnseT CTPYKTYpoii
CBOEro kanuTana v perynvpyeT ee B COOTBETCTBUN C U3MEHEHUSIMU 3KOHOMUYECKX YCIIOBUMN.

CooTHoLueHuWe yucToro aonra k EBITDA sBnsieTcs BaXHbIM NokasaTenem OLeHKU CTPYKTYpbI
KanuTana ¢ TOYKU 3PEHVSt NOAAEPXKAHNS BbICOKOTO KPEAUTHOrO PerTuHra. YucTelid aonr
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npeacraensietT coboit 6anaHcoBylo BENUUNHY KPELWUTOB M 3aIMOB C YYETOM MPOLIEHTOB 3a
BbIYETOM []E@HEXHbIX CPE/CTB U UX 3KBUBANEHTOB, & Takke KPaTKOCPOYHBIX M JONTOCPOYHBIX
6aHKOBCKUX Aemno3nToB. HekoTopble KpeanTHbIE LOrOBOPbI COAEPXAT OrpaHUYeHNs no
COOTHOLLEHWIO YncToro gonra k EBITDA, pykoBoactso 'pynnbl cuutaeT, Yto Bce TpeboBaHust
TPETbUX NUL| B OTHOLLEHUW KanuTana BbINOSHSAOTCS.

28. YcnoBHble obs3aTenbcTBa
3koHOMMYeckas cutyauus B PP

B Poccum B HacTosiLumMii MOMEHT NPOBOASITCH 9KOHOMUYECKWE, NPaBOBbIE, HAaNorosble PedopMmbI,
NPOUCXOANT U3MEHEHWE aAMVHUCTPATUBHOWM MHAPACTPYKTYPbI ANA TOrO, YTOBLI OTBEYATb
TpeboBaHNSIM PbIHOYHOW 3KOHOMUKU. CTabuNbHOCTb 3KOHOMUKY ByeT 3aBUCeTb OT

3 heKTUBHOCTU AaHHbIX pedpopM, a Takxke OT TeX Mep, KOTopble npeanpuHUMaeT MpaBuTensLCcTBo
P® B chepe hrHAHCOBOW 1 J€HEXHO-KPEAUTHOMN MOTNUTUKN.

B 2015 roay HeraTMBHOE BRNSIHNE HA POCCUINCKYIO S3KOHOMWKY OKasanu pe3koe CHIDKEHUE LieH Ha
HedTb, CyllecTBeHHas feBanbsauma pybna 1 BBEAEeHHbIE HeKOTOPbIMM rocyAapcTBamMi CaHKLK
npoTve Poccun. MexayHapoaHble PefTUHIOBbIE areHTCTBa NOHN3UIN AONTOCPOYHbBIN PeRTUHT PO
no BanoTHbIM oBsi3aTenscTBam. B aekabpe 2014 roaa npoLieHTHbIE CTaBKM Mo pyBreBbiM
KpeAuTam BbIpOCnu nocne Toro, kak LIb P® nogHan kntoueByto craBky Ao 17%. OBMeHHbI Kypc
py6nsi pe3ko CHU3MMCA MO OTHOLLEHWIO K APYTVM Bantotam. 310 NPUBESIO K CHUXEHUIO
[OCTYMHOCTU KanuTana, NoBbILLEHWIO MHPNALMM U HEONPEAENEHHOCTU OTHOCUTENBHOTO
[fanbHenLLIero 3KOHOMMYECKOro POCTa, YTO MOXET B JanbHelLLeM okasaTb HeraTMBHOE BIUsiHVE
Ha drHaHcoBoe nonoxexue Mpynrbl. PykoBoACTBO [Pynnbl CYMTAET, YTO OHO NPEANPUHUMAaET
Hajnexalyme Mepbl No No/ALEPXKaHNI0 3KOHOMUYECKOI YCTOMUMBOCTM IPyNMbl B TEKYLLIMX
YCMOBWSIX.

TNuueHsuun

[pynna ocyLLecTBASIET CBOI AEATENBHOCTL HA OCHOBaHWW MULIEH3UIA, HA NPEAOCTaBIEHNE
KaHaroB CBSi3W, YCMyr CBA3W NO nepejaye faHHbIX ANs Lenein nepesayun ronocoson nHgpopmanmm,
ycnyr CBsi3u ANsi Lenen kabernbHoro BeLLaHusi, yernyr BHyTPM30OHOBOW TenedoHHON CBS3K no
Mockse 1 MockoBckoi ob6nactu, TenemaTuyeckmx ycryr CBssv U np., BblaaHHbIX defepanbHon
cny>60o1 Nno Haz3opy B cdepe CBA3U, MHPOPMALIMOHHBIX TEXHOIOTUIA 11 MacCcoBbIX KOMMYHUKaLMWIA,
Cpok aencTsus nuueHsnin uctekaet 8 2016-2017 roaax, NPUOCTaHOBIEHWE UM HE NPOATIEHNe
LEeACTBUSI MULIEH3UIN OKaXeT HEraTUBHOE BNWSIHUE Ha (OMHAHCOBbIE pe3ynbTaTsl [pynmnbl, HO
pykoBOACTBO [PYNMbl CYNTAET, YUTO BEPOSTHOCTL TaKWX COBBITUI O4EHb Mana.

Hanoroo6noxeHue

Poccuiickoe Hanorosoe, BanOTHOE U TAMOXEHHOE 3aKOHOAATENbLCTBO, B TOM Yncre
3aKOHOAATENbCTBO O TPAHCHEPTHOM LIEHOOGPA30BaHUM B HACTOSLLMIA MOMEHT NOABEPXXEHO
HEOAHO3HAYHOMY TOMKOBAHUIO M YACTbIM M3MEHEHUIM. Takum 06pa3om, MHTepnpeTaLyus
PYKOBOACTBOM 3aKOHOAATENbLCTBA, MPUMEHVMOrO K ONepaLoHHON AeSTeNbHOCTM Mpynnbl, MOXET
GbITb OCNOPEHa COOTBETCTBYIOLVIMU PErvioHarnbHbIMU U heaepanbHbIMU OpraHamMy BracTu.
Hanoroeble opraHbl BCe Yalle CTanm 3aHumarb HacTynarerbHyto No3uuuio B MHTEprnpeTaLmm
3aKOHOAATeNbCTBA U B CBOWX OLIEHKAX U MPOECCMOHANBHBIX CYXAEHUSIX, U 3TO MOXET NPUBECTM
K TOMY, YTO TPaH3aKLuK, paHee He BbI3blBaOLLME NPETEH3NI, B HACTOALLIMIA MOMEHT MOTYT GbITb
ocnopeHbl. COOTBETCTBEHHO, BO3MOXHO [OMNOSNHUTENBbHOE B3bICKAHWE HANOTOB, LUTPAhOB W NEHe
B CyLLECTBEHHOM pa3smMepe. Hanorosble Nepuosbl OCTAOTCS OTKPLITLIMM 45 MPOBEPKY
COOTBETCTBYIOLLVIMY OpraHamut Ha NPeAMET YNnaTbl HAanoros B TEYEHWE TPEX KaneHAapHbIX NeT,
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NPeALUECTBYIOLMX TEKYLLEMY NEPUOAY. B OTAEMbHBIX Cry4asx NPOBEPKM MOFYT OXBaTbIBaTh
6onee AnuTernbHbIA Nepnos. Hanoroeble opraHbl NPOBOAUMM BbI€3/HYIO HAMOrOBYIO NMPOBEPKY B
oTHoLueHun otyeTHocTM OAO «KOMKOP» 3a 2011-2013 rogbl u 3AO «<AKAAO Cronuuya» 3a
2012-2013 rogbl.

29. YcnoBHble o6si3aTenbCcTBa (MPOAOMKEeHUE)
Hanoroo6noxeHue (npofornkeHue)

Poccuiickue npasuna o TpaHcepTHOM LeHoobpasoBaHuy BCTynunu B cuny 1 sHeapst 2012 1. 1
MO3BOSISAOT HAMOrOBbLIM OPraHaM KOHTPONUPOBATL LieHbl ANS Lienel HanorooGroxeHns n
HaYNCNATb AONONHUTENbHbIE HAnoroBble obs3aTenbCTBa B OTHOLLEHUN onpejerieHHbIX caenok
HanoronnaTesnbLYuKa, €Cnu LieHa CAENKN OTNIMYaeTCa OT PbIHOYHOW. B CBA3K C HepoCTaTOYHON
SICHOCTbIO [Le/ICTBYIOLLIEro 3aKOHOAATENbCTBA O TPaHCEPTHOM LiIeHO06Pa30BaHUN 1 OTCYTCTBUN
crnoxwBLUencs cyaeBHON NpakTUKN OLEHWUTb NMOCMEACTBUS MOGbIX CMOPOB C HANOroBbIMMN
OopraHamu B OTHOLLEHMM PbIHOYHOCTM LieH B caenkax [pynmbl AOBOMNbHO CIOXHO, TEM HE MeHee
pykoBoAcTBO [pynrbl MHPOPMMPYET Hanorosble opraHbl 060 BCeX KOHTPOIMPYEMbIX CAerkKax u
BEeAEeT COOTBETCTBYIOLLYIO OKYyMEHTaLuto, B TOM YACe C npusneYyeHnem He3asMCcumMbIX
OL|€HLLMKOB, MO3BOMSIOLLYIO OTCTamBaTh CBOU NO3ULIMM O PbIHOYHOCTU LiEH B ONPeAEreHHbIX
caenkax [pynnbl B NOTEHUManbHbIX Cropax C HarorosbIMK OpraHamMu.

B 2015 roay npogomkanack pecTpykTypusauusi [pynnbl koMnaHui. B pamkax pecTpykTypuaauum
OCYLLECTBAANNCH CAENKM NO NPUOBPETEHMNIO U OTUYXKAEHWIO aKLMIA (Aonern) koMnaHwii Fpynnbl.
PykoBogcTBO pynnbl MonaraeT, YTo LieHa no AaHHbIM CAeNkam sSIBMSIeTCA PbIHOYHOM 1 He ByaeT
CKOPPEKTMPOBAaHa HaNoroBbIMI OpraHamm Ans Lenemn HanoroobnoxeHns. OfHako B criyyae ecnu
Takune KOpPeKTUPOBKM ByAyT UMETb MeCTO, TO AOMNONHUTENLHOE Hanorosoe Gpems MoxeT
COCTaBWTb CYLLECTBEHHYIO ANSA [Pynnbl BENYMNHY.

B 2014 roay 6bin nognucan GeaeparnbHbii 3akoH Ne 376-03 «O sHeceHuu usmeHeHul 8 Yyacmu
nepeyto u emopyto Hanozoeozo kodekca P® (8 yacmu Hao200610XKeHUs Npubbinu
KOHMPONUPYEMbIX UHOCMPaHHbIX KoMnaHull u 00Xx0008 UHOCMPaHHbIX opaaHu3ayull)»,
HanpasreHHbIA Ha CTUMYNUPOBaHWe Ae0dLLOPU3ALMN POCCUIACKON 3KoHOMMKK. C 1 sHBaps

2015 r. BCTYyNUnv B CUMY HOBbIE MPaBWNna, B pamkax KOTOpbIX HepacnpeaeneHHas npubbinb
NHOCTPaHHbIX KOMI'IaHI/IIZ, MOAKOHTPOMbHbIX pOCCVIIZCKVIM HanorosbIM pe3ngeHTam, MoXeT
noanexartb Hanoroo6rnoxeHuio B Poccum, Takum o6pa3omM, OTBETCTBEHHOCTb MO ynnare
COOTBETCTBYIOLLIEro Hanora , a Takxe no noaaye Heo6XOANMBIX YBEAOMITEHWIA O KOHTPOMPYEMbIX
MHOCTPaHHbIX KOMMaHMUSIX, MEXUT Ha POCCUINCKOM HANOrOBOM PE3NAEHTE — KOHTPOMNMPYOLLEM
TMLE MHOCTPaHHOW KOMMaHWM.

B oTueTHbIX nepuoaax pynna CyLLeCTBEHHO pacLumMpiiria CBOU IMHUMA CBSI3W W NOHecna
3HaYNTErbHbIE PACXOAbI HA OPraHW3aLuio aGOHEHTCKON NUHUM, NOAKMIOHYEHUE aBOHEHTCKIX
YCTPOWNCTB (pacxofbl Ha «MOCIELHIO MUMIO»), KOTOPbIE Bbin yYTEHbI B KAYECTBE PACcXOf 0B,
NpUHUMaeMbIX ANS LEneit pacyeTta Hanora Ha Npubbinb. YUnTbiBasi HESICHOCTL 3aKOHOAATENLCTBA
No 4aHHOMY BOMPOCY, HAroroBbIe OpraHbl MOTYT OCMOPUTbL AAHHYIO MPAKTUKY y4eTa PacxofoB Ha
«MOCNEAHIOI0 MUTIO») UCXOAS U3 MPUHLMMNA 4ONITOCPOYHOCTM UCMOMb30BaHUA faHHBIX aKTUBOB U
HaCTOsITb Ha y4eTe faHHbIX PACXOA0B B COCTABE KanuTanbHbIX BIIOXEHUN C NOCReayoLmUM
noraLleH1em NxX CTOMMOCTM Yepe3 aMOPTU3aLMOHHBIE HAYUCTIEHUS.

PykoBoacTBO pynmbl yBEPEHO, YTO Ero TONKOBaHWE 3aKOHOAATENbCTBA BO BCEX NEPEUUCTIEHHbIX
BbILLIE CrlyyasX ABNAETCH BEPHbIM M COOTBETCTBYIOLMM LECTBYIOLLEN OTPaCcNeBoii NpaKkTuKe, YTo
nosuuusi [pynnbl B HANoroBow, BanoTHOM obnactsix 6yayT nogaepkanbl. OgHako,
COOTBETCTBYIOLLME OpraHbl MOryT UCMONb30BaTh UHOE TOMKoBaHWe. Ho oLeHuTb addekT Takoro
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MHOTO TOMKOBaHWS Ha (hHaHCOBbIE pe3ynbTaThbl PNkl 3@ COOTBETCTBYIOLLMIA NEpUog, He
NPeACTaBNAETCS BO3MOXHBIM.

29. YcnoBHble o6si3aTenbCTBa (MPOAOMKEHUNE)
Cyne6Hble pa3bupaTtenbcTsa

Ipynna yyacteosana B criefyoLmx cyaebHbix pasbupaTenscTeax, BO3HUKLLMX B XOA4€ BEAEHNS
onepaLuoHHON 1 XO3SIUCTBEHHOM AesiTenbHoCTY, Ha 31 aekabpsi 2015 r.:

> Uctey OAO «KOMKOP», otBeTunk OAO «MI'TC», NnpeAMET Mcka: O B3bICKaHUN
HeocHoBaTernbHoro oboratleHus, cymma ncka 190 549 Teic. pyb.;

> Uctel OO0 «TeneBusmoHHbI kaHan Mpo100TB», npeaMeT 1cka: 0 3aLuuTe npas Ha
KOMMepYeckoe n3o6paxeHne 1 B3biCKaHUM KOMMeHcauum, cymma ucka 57 519 Toic. pyb.
Mocneactens aaHHoro cyaebHoro pasbupaTenscTea OLEHEeHb! Kak Hiu3kue, noatomy Mpynna
He Hauvcnsna peseps noj HeGnaronpuUATHbLIA UCX0 AaHHbIX CYAe6HbIX pasbupaTenscrTs;

> Uctey OO0 «PAO», npeaMeT ncka: O B3bICKaHUN aBTOPCKOrO BO3HArpaXKAeHusi, CymMmma mcka
6 000 ThIC. pyb. MNMocnencTBns faHHoro cygebHoro pasbuparernbcTaa Gbiny OLeHEHbI Kak
BbICOKME, MO3TOMY B OTHETHOCTY [PyNMbl HAYMCNEH pe3epB noj HeBnaronpusiTHbIN ncxogd. B
pesynbTaTe JOCTUIHYTOro CornalleHust 0 NoAnMcaHn MnpoBoro cornaleHus Ha Cymmy
3000 TbIC. py6. cymma pesepBa bbina ymeHbLUEHa;

> Uctel OAO «KOMKOP», oteeTunk MU ®HC no KH Ne7, npeameT ucka: o npusHaHum
HepencTeuTenbHbIM PewweHus OteeTuunka Ne18 ot 15 aekabps 2015 r., peLueHue
ob>xanyeTcsi B 4acTu AOHAYMCNEHUs HEAOMMKM MO Hanory Ha NpubbInb B cymme
1 306 TbIC. py6., MPEANOXEHVS OTBETUMKA YBENUYUTL HEMPABOMEPHO YMEHBLLEHHYIO
Hanorosyto 6a3y no Hanory Ha nNpubbink B cymme 4 230 Thic. py6., HAUUCNEHMS LUTPadoB B
cymme 1 447 Tbic. py6. 1 neHen B cymme 20 584 Tbic. py6.

MopyuntenscTBa BblAaHHbIE

Mo cocTosiHmio Ha 31 aekabpsa 2015 r. u 31 gekabpsi 2014 r. [pynna He BbigaBana nopy4nTenbCTB.

29. PackpbITue MH¢OPMaLMK O CBSI3aHHbIX CTOPOHAX

C 30 gekabpsi 2015 r. koHTponupytoLen ctopoHoi pynnbl sienseTcs AO «<AKALO XonguHrs,
r-H B.®. Bekcenbbepr siBnsieTcs 6eHedumapHbiM co6cTBeHHUKoM Mpynnbl. [o nekabps
2015 roga KoHTponupyoLmM akumoHepom Mpynnbl senanack komnadust AKADO International Ltd.

Beinnatbl kntoYeBOMy ynpaBneH4yeckoMy nepcoHany coctasunu 200 197 Teic. py6. B 2015 rogy
(129 123 TbIC. PY6. B 2014 rozy) 1 BKMOUEHbI B PaCXoAbl Ha NepcoHan B cocTase
KoHconmanposaHHOTo 0T4eTa O COBOKYMHOM AOXOAeE.

B MpuMeyaHum 1 NpMBOAWTCA MHGOPMALWS O CTPYKTYpe pynnbl, BKItoYas CBEAEHUS O
XOMAMNHIOBON KOMMaHWUN 1 fOYepHuX obLyecTsax.

B 2014 rogy pynna nprvobpena 0CHOBHbIE CPeACTBA Y KOMMaHWUU, HAXOASLLENCs nog o6Lwmm
KOHTponem ¢aktnyeckoro cobereeHHvka Mpynnbl, OAO AKAAO-AnbsiHC, cnpaBeanmMBas CTOUMOCTb
KOTOpbIX cocTasuna 47,036 Tbic. py6., 3a AeHexXHbIe cpeacTBa B cymme 37 472 Teic. py6. PasHuua
MeXay CrpaBeanviBON CTOMMOCTbIO aKTVIBOB W AE€HEXHbIMY cpegcTBaMu B cymme 9 331 Thic. pyb.
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NpW3HaeTCs B kayecTse onepauum ¢ kanuTarnom u oTpaxeHa B MNpounx KOMNoHeHTax co6CTBEHHOrO
KanuTana.

CPpOKu 1 NPOLIEHTHBIE CTaBKW 3aAMOB, BbIA@HHbLIX U MOMYYEHHBIX OT CBA3AHHbLIX CTOPOH, PACKPbIThI
B [Mpumeyanum 20.

30. PackpbiTue UHOpMaLMK O CBA3AHHLIX CTOPOHaX (NPOAOMKEHME)

OcraTkn AeBUTOpCKOI U KPELUTOPCKOM 3a[0KEHHOCTM CBA3AHHbIX CTOPOH He o6ecneyeHb,
ABNATCA 6eCNPOLEHTHBIMU, U onnaTta Mo HUM NPOU3BOAMUTCS [EHEXHbIMW CpeacTBaMu. Hu
O/HOTO MOPYYMTENbCTBA He BbINO NPeAOCTaBMNEHO UM NOMYYEHO B OTHOLLEHWN AeBUTOPCKON 1

KPEAUTOPCKOW 3aJ0MKEHHOCTU CBSI3aHHbIX CTOPOH.

B Tabnuue Hwke nokasaHbl obLLme CyMMbl onepauuii, KoTopble Obinu coBepLUEHbl CO CBA3AHHbIMMW
CTOPOHaMK, 3a COOTBETCTBYIOLLME (DUHAHCOBBIE FOfbl.

31 pekadbps 31 pekadps

Mpum. 2015r. 2014r.

3aiimMbl, BblaaHHbIe akumoHepaM (py6. ctaBka 3%-11,50%) 6 680 155 7 433 417

8 pybnsix 6 680 155 6 540 896

8 donnapax CLUA - 892 521
J[onrocpoyHas Ae6UTOPCKOI 3aA0MKEHHOCTb OT

aKLMOHepoB 7 987 595 298 190

8 pybnsix 7 987 595 203 800

8 donnapax CLIA - 94 390
3aiiMbl, BbiAaHHbIe KOMMAHUAM, HAXO4AWMMCS Nog O6W UM

KOoHTponeM (py6. ctaBka 3%-12%): - 19 025 229
3aiim BblaaHHbI 40NTOCPOYHbIi 20 - 51848

8 pybnsix - 44 141

8 donnapax CLIA - 7707
3almM BblAaHHbIN KPaTKOCPOYHbIi 20 - 18 854 052

8 pybnsix - 35 500

8 donnnapax CLUA - 18 818 552
[MpoueHTbI Mo 3aliMy BbiAAHHOMY KPaTKOCPOYHOMY 20 - 119 232

8 pybnsix - 11 154

8 donnapax CLIA - 108 078
MpoueHTbI Mo 3aliMy BbiAaHHOMY A0NTOCPOHHOMY 20 - 97

8 pybnsix - -

8 donnapax CLIA - 97
ToproBasi 4e6MTOpPCKasA 3aA0IDKEHHOCTb OT KOMNAHUM,

HaxoAAWMXCA NoA o6WMM KOHTponeM 16 16 272 36 345

8 pybrnsx 16 272 36 345
Mpoyas Ae6uTopCkKasi 3aA0MKEHHOCTL OT KOMMaHUIA,

HaxoOALWMXCA NoA OGWMUM KOHTpOreM 6928 3343

8 pybnsix 6 928 3343

14 690 950 26 796 524
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30. PackpbiTue MH(OPMaLUK O CBA3aHHbIX CTOPOHaX (MPoAoIKeHue)

Mpum.

31 pekadps
2015r.

31 nekabpsa
2014r.

[pyrue cyMMbI KpeaUTOPCKOM 3a40IMKEHHOCTH nepea

KOHTPONMPYIOWMM aKLIMOHEPOM

8 pybnsx
8 donnapax CLUA

3aiMbl, NONy4YeHHbIe OT KOMMAaHMI, HAXOASIWMUXCS NOA
06IMM KOHTPONEM (haKTMHeCKOro co6CTBEHHUKA MpynnbI

(py6nu, ctaBka 3-12%):

3aiim KpaTKOCPOYHbIV
8 pybnsix
8 donnapax CLIA

MpoueHTbI No 3aimy
8 pybnsx
8 donnapax CLIA

20
20

20

ToproBasi KpeaUTOpPCKas 3a40JDKEHHOCTb OT KOMNAaHUM,
HaxoAAWMXCA noA o6WmnM KOHTponeM (hakTMyeckoro

co6cTBeHHMKa Mpynnbl
8 pybnsix

Kpeautopckasn 3afomkeHHOCTb nepes KOMnaHusamMm,
HaxoasawuMucsa nog onuM KOHTponem (palmnqecxoro
co6¢cTBEHHMKA MPynnbl, 32 aKUMK AOYEPHUX KOMNAHUN

8 pybnsx
WUtoro

- (888)
= (612)
- (276)

- (117 361)

= (109 975)
- (4 447)
= (105 534)

- (7 386)
= (2 644)
— (4 742)

(12 266)
(12 266)

(387)
(387)

= (3119 322)
= (3119 322)

(12 266) (3 237 958)

31 nekabpa 2015 r.

31 nekabps 2014 r.

Onepauuu ¢ Onepauum ¢
KOMNaHuAMMU, KOMMNaHnaAMM,
HaxoAAWmuMucs HaxoAsWUMUcs
no o6wem no o6wem
KOHTpONnem KOHTpOnem
cpakTUYECKOTO cpakTUyeckoro
Onepaumm co CBA3aHHbIMU Onepauum ¢ coGCcTBeHHMKa Onepauum ¢ cOGCTBEHHMKA
CTOpOHaMu aKLMOHEpPOM Fpynnbl aKuMoHepom Mpynnb!
Bebipyuka - 50 578 - 203 253
ApeHaHas nnata v npoune ycnyru (5 355) (24 743) (7 945) (192 332)
O6Lwwme 1 agMUHUCTPATUBHbIE
pacxoabl - (1 398) - (1 080)
Mpoune onepaLmoHHble pacxoabl - - - (579)
Mpoyue pacxoabl (Mpumeyanue 3) (10 067 909) (7 966) - (6 486)
duHaHCOBbIE A0X0AbI 519 087 237 965 588 825 1079 987
duHaHCOBbIE PacXoabl - (26 138) - (54 847)

B 2015 roay pynna peanu3osana casizdaHHou ctopoHe AO «AKAJO XonauHr» Aonv B JO4EPHUX
komnanusx RME Finance Ltd., Cimia Investments Ltd., OO0 «KOMKOP - Iloructuka», OO0
«KOMKOP-HegsmxumocTb», OO0 «Mpoatoccepckuin LeHTp «KOMKOP» (cm. Mpumedaxue 3).
Obwasi cymma y6biTka OT peanvsauyum 4o4epHUX koMmnanuin coctasnsiet 10 067 909 Tbic.py6b.

MpoueHTHbIE CTaBKU U CPOKY MO 3aiMam BblJaHHbIM 1 MONYYEHHbIM ykasaHbl B Mpumedanun 20.
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30. PackpbiTue MH(OPMaLUK O CBA3aHHbIX CTOPOHaX (MPoAoIKeHue)

Mpynna okasbiBaeT ycryru CBA3N CBA3aHHLIM CTOPOHAM. [IOXOAbI OT OKasaHUs AaHHbIX yCryr
OTpaXeHbl B cTaTbe «Bbipyukas.

Mo cocTosiHmio Ha 31 aekabps 2015 roaa AebuTopckas 3af0MKEHHOCTb OT akUMOHEPOB BKMOYaeT
B cebs 3af0mKkeHHOCTb koMnanum AO «AKALJO XonauHr» 3a npnobpeTeHneaouepHUX KOMNaHWUNA.
[laHHas cymma 3afj0/mKEHHOCTY OTPaXeHa No CrpaBeAnvMBOi CTOUMOCTY W NMOANIEXUT NOoralleHmno
31 pekabpsi 2017 roaa.

Mpouas kpeanTopckas 3af0MmKEHHOCTb Ha 31 fekabps 2014 r. BkntoyaeT B cebs 3a,0MKEHHOCTb
CBSAI3aHHOW CTOPOHE 3a nepeycTynky npas TpeboBaHWs No AOroBopy NpUoBpeTEHUS akLuiA.

CBsi3aHHbIe CTOPOHbI Oka3blBarOT Ipynne ycnyrvi No caaye B apeHay MecT noj, pasmeLleHne
oBopyAoBaHUs, kaHarnoBs CBA3M, BblAENEHHbIX MUHWIA, @ TaKXkKe YCryru Mo CTPOUTENbCTBY OOBLEKTOB
CBSI31 Ha TeX e YCINOBUSX, YTO JOCTYMHbI TPETbUM CTOPOHaM. [laHHble Pacxo/bl BKMIOYEHb! B
cTaTbto «ApeHaHas nnara v npouve ycrnyru». B casm c npuobpetenmem 3A0 «Akapo-Ctonuua»
yCnyru o caade B apeHAy MeCT noj pasmelleHne o6opyAoBaHIS, KaHanoBs CBSA3W, BblAENeHHbIX
TMHUK, & TaloKke YCryri No CTPONTENbCTBY OO BEKTOB CBS3U CTan BHYTPUrPYNMoBbIMU.
CooTBeTCTBEHHO, B CBS3K ¢ npuobpeteHnem 3A0 «Akago-Ctonuuas», 3atpathl, OTPaXeHHbIe B
CTpoke ApeHzHas nnarta v npo4ne ycryru yMeHbLMmMcb Ha cymmy 166 808 Thic. py6.\

30. [OononHutenbHasa oMHaHCcOBasA MHOPMaLUsA

Mpum. 2015 . 2014r.
Yucras npubbiib 3a nepuoa (8 035 207) 8261085
Pacxopbl no Hanory Ha npubbinb (21 197) 19 091
AmopTusauus 7 2837992 2978 255
KypcoBbie pasHuLibl (2074 946) (6 663 677)
DUHAHCOBLIE AOXO0AbI 11 (769 201) (1839 984)
DUHAHCOBbIE PacXofbl 11 2021972 1609 362
Mpoune HeonepaLuoHble J0X0Abl U pacxoibl 8,10 10 108 438 55 233
WUroro EBITDA 4 067 851 4 419 365

Mpu pacyeTte nokasatens EBITDA Mpynna yunTbiBaeT npoune pacxoAbl No NepcoHany B CyMmme
6 378 TbiC. pyb. B 2015 rogy v 21 567 Tbic. py6. B 2014 rogy, kOoTopble NpeaCcTaBnsoT coboi
pa3soBble KOMMNEHCALMOHHbBIE BbINMATbI.

Mokasatens EBITDA paccunTbiBaeTCs kak uuctas npubbinb Unv yBuITOK 3a NEPUOA 3a BbIYETOM
amMopTU3aLum, KypCoBbIX Pa3HuLl, PUHAHCOBLIX JOXOLO0B U PACXOAO0B, @ TaKkKe NPOUMX PACXOA0B U
[OXO,0B, HE ABMAIOLLVXCS Pe3yNbTaToOM ONepaLMOHHON AeATenbHOCTY Mpynmbl.

Mokasatens EBITDA He siBnsieTcst nokasatenem gpumHaHcoBow gestensHoct no MCPO. Pacuet
nokasarens EBITDA Mpynnoi MOXeT OTNunYaTeCs OT pacyeTa aHarorMyHoro nokasarens ApyruMm
KOMMaHWSIMK, N NMO3TOMY OH HE MOXET UCMOb30BaTLCA AN CPABHEHUS OAHOTO NPEANPUATUS C
APYIMM UNu NS 3aMeHbl aHanusa onepawunoHHbix pesynbtatos [pynnel no MC®O. MNokasaTens
EBITDA He ABnseTcs HY NPSMbIM NokasaTenemM NKBUAHOCTW, HU anbTepPHATUBHBIM NoKasarenem
TIMKBWAHOCTU YEPE3 AEHEXHbIE NMOTOKN OT ONEPALMOHHON AEATENBHOCTYU U JOMKEH
paccmaTtpuBaTbCs B KOHTEKCTE (hHAHCOBbIX 06a3aTenscTs [pynnbl. Mpynna nonaraer, Yto
nokasaterns EBITDA gaet nonesHyto nHgopmaumio Ansi nonb3oBaTenen KOHCONUANPOBAHHON
PMHAHCOBOW OTYETHOCTY, MOCKOIbLKY SIBNSIETCA UHAVKATOPOM YCTOWUUBOCTU 1
NPOV3BOANTENBHOCTY TEKYLLMX BU3HEC-onepauui Mpynnbl, BKkNYas cnoco6HOCTL Mpynnbl
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AypauTopcKkoe 3ak/lo4eHue He3aBUCUMoro aypguTopa

AkunoHepy 1 CoseTy AnpekTopos OTKPLITOrO akyuoHepHOro obLecTsa
«MOCKOBCKaA TeNnekOMMYHWUKaLMOHHAA KOpnopauvsy»

Mbl NpoBeNi aya1T NpunaraemMoi KOHCONMANPOBAHHOM (DUHAHCOBOM OTYETHOCTU OTKPLITOrO
aKUMOHepHoro obLiecTsa «KMOCKOBCKan TeNEKOMMYHMKAUMOHHAsA KOPNopaLuua» U ero fo4epHux
OpraHv3auuii, COCTOALLEI U3 KOHCONMAMPOBAHHOIO OT4YeTa O (HMHAHCOBOM NONOXKEHUM NO
COCTOAHMIO Ha 31 pekabps 2015 r., KOHCONUANPOBAHHOMO OTYETa O COBOKYMHOM AOX0AE,
KOHCONNAMPOBAHHOTO OTYETa O ABUKEHIUM AEHENHBIX CPEACTB U KOHCOMANPOBAHHOrO OT4eTa 06
M3MEHEHURX B kKanuTane 3a 2015 rog, a TakXKe NpUMeYaHni, COCTOALLMX U3 KpaTkoro o63opa
OCHOBHbIX NOMOMXEHMIA YYETHOI NONUTUKN U NPOYeit NOACHUTENBHON HhopMayuu.

OTBEeTCTBEHHOCTb ayAupYyeMoro nya 3@ KOHCOTMRNPOBAHHY IO UHAHCOBYIO OTHETHOCTb

PykoBoacTBO OTKPbLITOrO akUMOHEPHOTo 06LlecTsa «MOCKOBCKas TeNeKOMMYHUKALMOHHAA
KOPNOPALMA» HeceT OTBETCTBEHHOCTb 3a COCTaBNeH!e U AOCTOBEPHOCTb YKa3aHHOM
KOHCONMAMPOBAHHO (HUHAHCOBOM OTYETHOCTU B COOTBETCTBUN C MeXAYHapOAHbIMU CTaHaapTamu
(hMHAHCOBOW OTYETHOCTY 1 38 CUCTEMY BHYTPEHHEr0 KOHTPONA, HEO6XOANUMYIO ANA COCTABNEHUA
KOHCONUAMPOBAHHOM (UHAHCOBOI OTYETHOCTH, HE COAGPXKALLEH CYLLECTBEHHbIX UCKaXeHUiA
BCNeAcTBue HegobpPOCOBECTHbIX AeHCTBUA UnK oLLNBOK.

OTBeTCTBEHHOCTb ayAUTOPA

Halla 0TBeTCTBEHHOCTb 3aKNIOYaeTCA B BbIpaXXeHUU MHEHWUA O AOCTOBEPHOCTH [aHHOW OTYETHOCTH
Ha OCHOBE NpoBeAeHHOro HaMu ayauTa.

Mbl MpoOBenY ayauT B COOTBETCTBUM C hefepanbHbIMU CTaHAapTaMn ayAMTOPCKON AEATENBHOCTH,
peicTayoWwmMI B Poccuitickon Deaepayuu, U MeXAyHapoAHbIMU CTaHAApTaMu ayanTa. [laHHble
cTaHaapTbl TPe6yIoT COBNOAEHUA NPUMEHUMbIX ITUHECKMX HOPM, @ TaKXKe NNaHUpPOBaHUA 1
npoBeAeHUs ayAnTa Takum 06pasoM, 4Tobbl NONYUUTL AOCTATOUHYIO YBEPEHHOCTD B TOM, YTO
KOHCONMAMPOBaHHAA (PUHAHCOBAR OTHETHOCTb HE COAGPMUT CYLIECTBEHHbIX UCKaXKEHUIA.

AyauT BKMloYaeT B ceba NpOBeAeHWe ayANTOPCKNX NpoLieayp, HanpasneHHbIX Ha NonyyeHne
ayAMTOPCKNX A0KA3aTeNbCTB, NOATBEPKAAIOLMX YNCIOBLIE MOKAa3aTeNN B KOHCONMANPOBAHHOM
(hMHAHCOBOW OTYETHOCTY M PACKPbITHE B Helt MHhopmMauun. Bbibop ayanTopckvx Npouesyp senseTca
npeaMeToM CYXAEHWA ayAuTopa, KOTOPOE OCHOBLIBAETCA Ha OLIEHKE PUCKA CYLLECTBEHHbIX
UCKaXEHWI KOHCONMAMPOBAHHOW (DUHAHCOBOM OTYETHOCTH, AONYLLEHHBIX BCNEACTBUE
HeaobpoCoBECTHbIX AENCTBIN MK OLUMBOK. B Npoyecce oLeHkn AaHHOIO PUCKa ayanTop
paccMaTpuBaeT CUCTeMy BHYTPEHHEro KOHTPONA, 06eCneymnBaloLLyio COCTaBNIeHe 1 0CTOBEPHOCTb
KOHCONWAMPOBAHHOW (hMHAHCOBOV OTYETHOCTH, C LieNblo BbIGOpa COOTBETCTBYIOLLNX aYAUTOPCKUX
npoueayp, HO He C LeNblo BbIPaXXeHNA MHeHUA 06 3 dHEKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPONA.
AyAVT TaKKe BKNKOYaeT B Ce6A OUeHKY HAANeXALLEro XapakTepa NpUMeHAEMOA Y4eTHON NONUTUKMA U
060CHOBAHHOCTHM OLEHOYHbIX NOKasaTenew, Nony4eHHbIX PyKOBOACTBOM, a@ TakXKe OLeHKY
NPEeACTaBNeHNUA KOHCONMAUPOBAHHOM (PUHAHCOBON OTYETHOCTU B LIE/IOM.
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